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K %35: LME 42 & & (»b) B %36: SHFE 42 %74 (vh)
160,000 40,000
140,000 32,000
120,000 24,000
100,000 16,000
80,000 8,000
60,000 0
> > o o) Yo > ) ) ) ) )
v v v v v v Q Q Q Q Q
S F S ST NN
& Q@ ¥ ¥ ¥ Q& 4 ¥4 =l g W
SRR S S S S LAl
FAHFER: iFind, LME, & FFif K" FHAM: iFind, EHFF, & FFEERER
=. w5

B A37: T& kM TR

H #1
2024/11/15 A #kK
Comex & % 7./ % 3 2,826 -4.10% -6. 23% 24. 89%
Comex 4k % 7/ % 3 33. 54 -2. 47% -6. 20% 29. 86%
MR FHe T/ % 598 -2.81% -5.72% 24.27%
NEH: Ak T/ F 5% 7,553 -3. 22% -7.51% 26.57%

AHRR: iFind, ZZZXFf, 4£EA, KFFEREE

W ol H 9% B LB 89 gt AR FEd A THEE



R 7k B4R
G PAC'F'C SEcurTIEs e TmIABEAAR, £AEMKAE

A, Comex %—4.10%% 2826 £7L/#% 3], EALITHM-2.81%% 598 1L/ 5; Comex &4RM
-2.47%% 33.54 £ /% 3], BAAIMTN-3.22%F 7553 L/ %o AR, 48 -L LIRSt £ HE
K, EFRBELARAIIR N LT AR, HEMEAE, K¥KIE, £ T7ERABHLAR
B BOEM AR F R, BAVBRLEEIFHE M RKFALY,

K %38: Comex %4 (£ 1/2#7%3]) B %39: Comex &14k (FE /&% 35))
3,000 36
2,800 -
2,600
28
2.400
2,200 24
200 20 A A A A A A
A\ A\ A A A A q, q,) q) Q) 9 q)
¢ & & ¢ @ ¥ ¥ & F O
S ) S S S| R ) ) S o
Q)
> > DS DS DS N > 0> ) ¢
FHAER: IFind, ZAZHF, F-FEEKER FHER: iFind, LAZFF, F-FEEKER
B £40: AFRM: &4 (L/E) B &41: BN a4k (T/k)
650 9,000
8,000
600
7,000
550
6,000
500 5,000
A A A A A A A A A A A A
v v v v v v v 2 v v
Véo VQCO VQ VQQ) VQO) V@ b&’é’) ™ ® b<'/\ véb vQO) V\g
Q) Q) Q Q) Q) § O Q) Q) O O Q
> > DS DS DS > > > > > > >
BAHFER: (Find, 4 F7t, L£-FFEIERET RAHFR: IFind, 4 &7, X-FPFEIERER

W ol H 9% B LB 89 gt AR FEd A THEE
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PACIFIC SECURITIES

C)A

YK
M EMMABHEAALR, EAMNKBRAK

. REREE
B %£42: #REBNIETR
H #A EA
2024/11/15 A F#%e KARKE ASFkiE
e R & AN A
T3 M R e B AR 7T/ vk, 78, 700 4.38% 6.78% | —18.78%
T M R A AL 7T/ vk, 67, 387 0. 49% 0.50% | —20.21%
M BEER AT 7T/ vk, 39, 000 0.00% 0.00% | —15.22%
T30 B4 (over60%) | T/vh 149, 000 0.00% -8.59% | —17.22%
F¥HH wAEAE T/ vk, 178, 500 0.56% 2.00% | —19.78%
F3HMh: WARK=4 7T/ vk, 116, 000 -4.13% -4.13% | —10. 42%
FHHh: 2B T/ vk, 176, 500 0. 00% 0.86% | —21.21%
T340 BLBR4E (20. 5%) T/ vk, 27, 450 0. 00% 0.00% | —13.54%

EHRE:

(— 4

iFind,, 4 &%t, FIENiE, LHHE, HE2EH, X-FFILIRERE

A, LR R BR A AR+4. 38% F 78700 L/ vh, LR A AL A M 45+0. 49% F 67387 7/wk,
BEER B A2 AN AE+0. 00% E 39000 T/vh, ABRAZ (>60%) #r44+0.00% % 149000 7T./vh, 4R 3% @ 15
&7, BRI A AR B R 3 A A E e A, e BN FIRER R, B K, 11 ) EMHEE % HAT,

A2 B AR,

B %43: wibgeaie (7u/k)

B k44: B AAMNE (L/7h)

10000 108,000
105,000 20,000

90,000 84,000

75,000 72,000

60,000 N . N . . . 60,000

w"‘% @Q’ﬂ w“’% o " w@ﬂ w@’% ,é”fr& 9“”@ ,s“’%g 9‘*"@ 9";9 /\9:9
& %&v q/&u %&v %qu %@y %&v
HARR: (Find, LEHE, &FFiEELEE FHFR: (Find, LEHE, &FFiEKEE

W ol H 9% B LB 89 gt AR
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TR

e TmIABEAAR, £AEMKAE

B &45: AN BRER4k4E (L/vh)

B &46: FHH: A8AE (>60%) (L/#k)

44,000
42,000
40,000
—
38,000
36,000
Q Q Q Q Q
v v v : v
Véo VQ(O N/\ va VQQ
& @ @& @ @
D S S S S

&

200,000
180,000
160,000
140,000
120,000
100,000

.
o
®

N
W N NG
V V v
o Q

I

N S S L SN
NG

RSP ¢" &
N2

DS 0 ¢

RAFRE: iFind, %4 &7, X-FFEUERELE

(=) %

FAER: IFind, FZNTEG:, &K -FFEERER

KB, wREMH+0.56%F 178500 T/vk, v AL =4-4. 13% % 116000 T/vk, 455N
FBR A (20.5%) #r4&+0. 00% E 27450 T/wk,

+0. 86% £ 176500 7L/vk,,

B RAT: P € (=99.8%) (/")

K &48: FHH:WAL=1H (/)

240,000
220,000
200,000
180,000

160,000

v ; : v ;
F ¥ & S\

; ; $ ; p >
Nl qu Sl q/&v

DS S S S

132,000
128,000
124,000
120,000
116,000
112,000
108,000

.
o
P

Q
W W N
%Q% NZ NZ

S ;
N2

v v v

FHER: (Find, EHEFE, & -FHEERERE

FAHFR: iFind, FHZNTE5, K FFERER

W 4l R IE L Z G 09 B3R

‘3\*
—b
N
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PACIFIC SECURITIES

@

YK
e TmIABEAAR, £AEMKAE

B k49: FAHH: 2k (/)

B %&50: F3HH: HiBR%E (20.5%) (T/#)

250,000
225,000
200,000
175,000
150,000
PP S PP
P A I I

32,500
30,000
27,500
25,000
Néo V'Q(O b"Q/\ V’Q(b NQQ) N\/Q
V V v Vv Vv V
& S

FHEE: Find, F7ZNTE5, *-FFEERER

E N

kA T aAeE N8 BRI K

FRARN

FAHFE: iFind, E£2E4F, &-FFERER

EPS PE B
‘;__ 2 N
R A A A 2023 2024E 2025E 2026E 2023 2024E 2025E 2026E 2024211/1
601899 #4751k EN 0.80 1.18 1.35 1.54 19.53 13.24 11.57 10.14 15.62
603993 & Ta4a.k EPN 0.38 0.54 0.61 0.68 19.63 13.81 12.23 10.97 7. 46
000807 =4ah%4y EN 1.14 1.40 1.56 1.68 12.95 10.54 9.46 8.79 14.76
000975 L4 EHE EN 0.51 0.95 32.09 17.33 16. 46
600988  FiEE 4 EN 0.49 1.41 35.10 12.20 17.20
601168 T3R5 b EN 4.45 11.07 8.10 8.50 3.42 4.67 37.81
601600 P EH42.k ¥4 K 2.46 12.93 8.52 15.83 3.01 4.57 38.93
002466 K F42ik b 0.80 1.18 1.35 1.54 19.53 13.24 11.57 10.14 15.62
002460 #E4E42 0 ey 0.38 0.54 0. 61 0.68 19.63 13.81 12.23 10.97 7.46
FA B iFinD, K-FHFiERER
A g M e3R T
FRIRAIE; AR, TS %BARTA.
H 5L DR L Z 5 09 B A FERFTHAT
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PACIFIC SECURITIES e &M ABETATR, £ENIKAE

S i O

1. TR

HAF: AR KEO6AMAAN, TEREIRZ TP E 300 454 5% A £

i AR 6AA R, ITLEAREIEA T PR 300 #54-5%5 5% 14 ;
FE: MR KRO6ANAAN, TR EAREIRAKT 7K 300 4544 5% AT o

2, NEFR

EN: AR O6MNAR, MNRAR IR 300 455k E £ 15% A 1 ;

WH: AR 6AMNARN, ANt 300 55k T 5%5 15% 1] ;
HA: MAARO6AARA, MLARRT IR 300 15K KB T-5%5 5% M ;
B AR O6AA R, ARARRT PR 300 458 5K @A T-5%5-15% 1] ;
F: AR KRO6MNARN, MNEARM IR 300 455K MEIKT-15% AT .

KFH 5 I

AT TG AR A 9 TR bL5 D E_ETLE
LB A R #4500 5 B AT KR 10 2D &

I T AE R B IRAS 5 ERBHER LS 19 E 1904 5
JOMNT RiEF EF3%988 5 102 £

LRSI T ENLTE S S TIPS FEH AT HEL



TFiEE [P

(J PACIFIC SECURITIES

HrE L 5T 100044
e X AL LS
et « A5 D

R IE: 95397

WURIRFE: kefu@tpyzq. com

BHEFEHY

KPR SR AR A BR A B B ISR 3R b 55 5e A%, AR gt E AR
91530000757165982D,

AR BERIE T AT 50RO R IXLAE B AR AN 58 BAEAMEAL I RAE. Tl A
e DAL AR A BT AT ST M B AR N SRR ORAIE, AN STl o % AR A AT T BOIE S P
R I USSR N AN AN S I A SRR LGS, I A o Binid e S5 5k
SR B T A R DU P AR R A T S R AT (] LR B R AN T T, 3K
O3 ) BRI U AT BE 2 A T TR B 2 =) F A AT BIESR Sk T I FEAT 28 5, BT RENIX ML 4 7] 4
P BER PR AT WS IR 55« AR RBUA AR IR Ity B IR A = I, REAS IV AEfTHL
AN A EMEME B EHl. TIE. AR, P8RRI B,



