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B 2) RHESR: XERHECSES. BWERRET. SRERHER. ERRBEEFS58.2/4.3/3.9/0.31Z1@, AL
+266/+209/+57/-6951&.

m 3) [RiTE: XEFRBFEN13405%/X, IRE-105#/X, EEEREBLIAE4788, WL-15, EEERE
HERAARE2228, IREL-58B.

B 4) EiEk: E=EER EHINTER16515%/K, Itb+1851/K,; EEG BEHAFLZA91.4%, IREL+0.9pct,
B 5) FHHENE: EEFEAHEOE. HOE. #H0O85651/344/3075%/K, Htb+27/+59/-3251/K.
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B 1) BEBNTSAINE: KESH. SSH. EESNS5182/92/8935T/f8, AEL-3.0/-3.3/-5.1%5T/f8; SIRBNE
72810/21/17555T/1%, #EE+0.1/-0.1/-2.05E7T/H.

B 2) BT EESH. Sl MEEREFSS12.1/1.1/0.4(21, REE-441/-139/-T154.
B 3) FREBTE: EESH. Sl MEERTTESB1027/497/1725% /X, #RtL+56/-13/-TH1E/XK.
B 4) RURHFEKR: EESH. Sl MEEREZRES5938/410/174518/K, HEL+56/+69/-4518/XK.

B 5) BimmidEHEO: OXERHHEOE. HO8. $FHOES5I8/118/110548/XK, KEL+2/+29/+28Ft@/R. @=%E
SHAOE. HOE. $#HOES511/118/107518/K, AEE-5/-25/-2051/X. @XEMSHEHHOE, HOE.
FHAES512/20/8518/XK, ¥EE-1/+3/+45% /XK.
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(600339.SH) . AL (000852.57) .
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SOOCHOW SECURITIES

JRHEEEIEER

Lo & ko) KEkiE
& b 600938.SH 202411115 | AR T 25.7 -3.0% -9.8% -8.0% 39.2% 27.6%
LR R 0883.HK 202411115 | @ 16.8 -58% -12)8% -121% 37.0% 38.0%
+H % 601857.SH 202411115 | AR 8.0 2% -451% -68% 17.1% 19.7%
& E % b By 0857.HK 20241115 | # 55 -4la% -119% -15)5% 13.% 14.8%
&+ H %1k 600028.SH 202411115 | AR @ 6.3 -0.2% 4% 3% 20]% 19.%
& E B b4 TR 0386.HK 202411115 | # 4.2 3% -1202% -12l6% 7.4% 10.8%
& s IR 601808.5H | 2024/1115 | AR @ 15.5 2w 0.9% 6.0% 4.6% 7.0%
it b E IR 5 2883.HK 20241115 | % B 7.1 -611% -411% 4.9% 18)1% -85%
b LA 600583.SH 20241115 | AR T 5.5 -2lB% 0.9% -0.1% -51% -54%
i % 600968.5H | 2024/11/15 | AR @ 43 2% -25% 9.8% 46, 54,
@ 1% 18
2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E
I i 12196 1238 1500 1635 1729 9.9 8.1 75 7.1 1.8 1.6 14 13
b i i+ 7395 1238 1500 1635 1729 6.0 4.9 45 43 11 1.0 0.9 0.8
& E %+ 14697 1611 1754 1822 1860 9.1 8.4 8.1 7.9 0.9 0.9 0.9 0.9
P % o by« 9260 1611 1754 1822 1860 57 53 5.1 5.0 0.6 0.6 0.6 05
¥ E 5 Ak 7691 605 556 600 630 129 | 138 | 128 [ 122 1.0 1.0 0.9 0.9
P G b A TR A+ 4717 605 556 600 630 8.0 85 7.9 75 0.6 0.6 0.6 05
o it R+ 737 30 38 44 52 245 | 193 | 166 | 142 1.8 17 16 14
& if b E RS 311 30 38 44 52 11.2 8.8 7.6 6.5 0.8 0.8 0.7 0.7
b LAz 242 16 19 23 28 148 | 125 | 103 8.8 1.0 0.9 0.9 0.9
o KR x 434 31 36 39 43 141 | 122 | 112 [ 102 1.8 17 17 15
e BN EATIIN, HACAWiInd— BB, TE: R 20244E 100 15 H Y
2024/11/15 .
WTI 2024/11/15 68.1 EXAE
% F #i Urals 2024/11/15 68.5 £ I
1K % BTESPO 2024/11/15 67.6 £ A
LME4A I 3 2024/11/14 8768.0 EX
£ AR M 2024/11/15 106.7 . /
) F0 X i il ) ¥:% AME S X X X1 L. Xo3
£ B R 2024/11/8 81754 il £ B ok R 2024/11/8 42975 Jitil
£ 5 K% Roh 2024/11/8 38779 57 7 A £ B E KRR 2024/11/8 2519 -69 Jitil
£ FH R B} ] ¥ Y% ¥4 Y3 3] R b & 1L F) bk sk ¥R Ly
£ R b E 2024/11/8 1340 -1 -0.7% 8 5, 7 ABIR
£ E RibshuiE 2024/11/15 478 -1 -0.2% -22 -4.4% 5
E S RN S 5 2024/11/15 222 5 -2. - -19. 2
T Mk B T WIF |[HRIEA| FBER Y FFLE ESE T2 EEEXA LY
£ E T 2024/11/8 1651 | 1B 1 7 IR 91.4% 0. 5] pct
W 3 2024/11/13 / VIS 58.2% 2. 3 pct
Rl € B #o¥ [FheEa| SHoF kK4 o 3 Kk KA Ik Rk 1 #4
£ B B 2024/11/8 650 | o1 | 344 307 i (32) % G

HIEFIE: Bloomberg, WIND, EIA, TSA, Baker Hughes, #=iF55F5s07
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SOOCHOW SECURITIES

[RHEEEERER (£2)

o Y B IR

HA&A3R iG] A¥#H |HrE 45 #H 2Kk it | SN E ES ¥ #15
+E Ak 2024/11/15 149.0 %.4 £ AR & 5 A b 2024/11/15 77.0 0 £ LI
b E Sk 2024/11/15 136.1 17 £ AR & E b 2024/11/15 64.2 1 Z AN
+F B AU 2024/11/15 131.0 0}2 £ IR ¥+ 3 A 2024/11/15 59.0 2 NN
£ A 2024/11/15 82.3 0 £ LI £EAM 2024/11/15 10.4 0j1 £ LI
EERD 2024/11/15 2.4 3 Al £ E % 2024/11/15 20.5 0.1 E A
£ EAH 2024/11/15 88.6 1 £ A £ B A8 2024/11/15 16.7 0 EX
B A h 2024/11/15 90.2 0 £ LI B A 2024/11/15 18.3 0j1 £ 7LIKE
B 22 b 2024/11/15 2.3 6 £ LI B 5 h 2024/11/15 18.4 0 EN
M AL 2024/11/15 96.0 8 £ LI M AT BE 2024/11/15 24.1 06 £ A
A 2024/11/15 7.6 5 £ AN P A 2024/11/15 5.3 0}2 £ FLIKE
Ak sk 2024/11/15 88.3 .5 £ U H AP s h 2024/11/15 16.2 0 £ LI
A7 A LA 2024/11/15 88.7 .9 £ LI 7 Ao AT 2024/11/15 16.5 0 £ FUIAR
B AR it 7] EEE RILEL KKK E R 4 Rl w2k 18 L X3
£ B A 2024/11/8 20687 -44 -2.19 41% | 7 A
EEER 2024/11/8 11442 -139 -1.2% 7.4% 77 A
£ B AT 2024/11/8 4221 71 -1.7% 15.0% 7 AR
i oAb 2024/11/13 80 -2 2.4 -93. 7 A
7 hn k2 2024/11/13 931 -7 -0.7% -30.8% 7 AR
EEHRR Bt 8 ¥ EX Y 49 EY
£ B A 2024/11/8 1027 7 MEIR
£E %4 2024/11/8 497 -13 7 KRR
£ B AUHE 2024/11/8 172 1 7 7 MR
W RBE B HRE EXX 245
£ B A 2024/11/8 938 . 7 AR
£ B %4 2024/11/8 410 20, | 11 0.3% 7 KRIR
£ B AL 2024/11/8 174 I -4 -20% I 52 2.9% T AR
Bt e iRk B 8] ELE HETE I o ¥ R ER EX Ak 4 FILER IR KB $15
£ E A 2024/11/8 8 2 118 110 3 77 AR IR
EYER) 2024/11/8 11 118 5 107 -20 -16% 7 ABIR
£ B AU 2024/11/8 12 -1 20 8 11 7 MRIR
& AR AR I8
B Ak B[] A¥#Hh | AEFRE A#Hh A EFRk E22L0 FERK S EH 15
LA REHFE 2024/11/15 95298 % 94895 0% 95674 1% 1 0% £ IR
BEFHEREAES 2024/11/15 294764 .6% 305819 297532 E % EX NS

HIEFIE: Bloomberg, WIND, EIA, TSA, Baker Hughes, F=iF555s0T
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R=UL 75

SOOCHOW SECURITIES

ERIRERNEIKERIE (%)

28] & R &3 B H " F RN EHE (12) iE—f = =
& 7] 75 600938.SH 2024/11/15 | AR # 25.7 12196 -3% -918% -81p% 39.2% 27 8%
b [ 5B 0883.HK 2024/11/15 S 16.8 7995 -5.8% -128% -1211% 37.0% 38.90%
& 5 % i 601857.SH 2024/11/15 | AR.® 8.0 14697 -2.7% 457% 6.8% 17.0% 19.9%
5 7 i R 0857.HK 2024/11/15 P 5.5 10011 -4.4% -1119% -15/5% 13.2% 14.8%
& 5 %A 600028.SH 20241115 | AR.® 6.3 7691 -0.2% 4% 3.2% 20.0% 19)
& €] 7 54k T A 0386.HK 202411115 | &% 4.2 5099 -3.0% -122% -126% 7.4% 10.8%
o if5t R 601808.SH 2024/11/15 | AR.® 155 737 -2.0% 0.9% 6.0% 4.6% 7.0%
ok TAZ 600583.SH 2024/11/15 | AR.® 55 242 -2.8% 0.9% -0.7% -5.4% -5.4%
ok & B 600968.SH 2024/11/15 | AR # 43 434 -2.8% -2.5% 9.8% 46.8% 54 9%
TAC IR 600871.SH 2024/11/15 | AR.® 2.1 400 -7.0% 7.1% 11.%(:/0 11.}% 15.8%
& 7 AL b R 1033.HK 202411115 | & ® 0.7 129 -9.8% 3.0% 30.8% 258% 40.
ot A2 600339.SH 20241115 | AR.® 3.6 200 -3.8% 3.3% 7.2% sﬁ% 19.9%
B A48 0 2 ) 0467.HK 2024/11/15 | %% 03 79 -103% -76% -145% -54/4% -59/3%
B 48R 600777.SH 2024/11/15 | AR.F 2.2 149 -6.4% 19.0% 21.%% -15/8% -28/4%
qr % % 603619.SH 2024/11/15 | AR.® 215 100 -0.7% 6.3% 7.8% 11.1% 21.5%
ALY 300191.5Z 2024/11/15 | AR.® 15.6 50 2.7 8.4% 18.2% -11,0% 1.0%
ST & 600759.SH 2024/11/15 | AR.® 3.3 138 230% 43.1% 38.%% 258% 34.4%
e 002554.5Z 2024/11/15 | AR.® 2.6 36 -7.1% 6.0% 17.8% -225% -1513%
3% A 603727.SH 2024/11/15 | AR # 11.8 33 -3% 7.0% 8.2% -1014% -417%
fe A3 i 300157.5Z 2024/11/15 | AR ® 3.2 24 -11,0% 12.9% 15.72% -1314% -6.6%
i B G i 300164.5Z 202411115 | AR.® 4.7 28 -4.7% 4.1% 24.9% -122% -2.3%
i 5 RN 002207.SZ 202411115 | AR.® 5.9 16 -1.7% 7.6% 18.4% -2011% 15,2%
N 4558 002828.SZ 2024/11/15 | AR.F 9.7 19 -0.9% 13.0% 19.2% -15,6% -611%
=4 002629.SZ 2024/11/15 | AR F 3.3 14 3.1% 46.0% 72. -24.7% -165%

HAESIR: WIND, ZRiFEH5T
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2.2 iR LA TEM DEES %5

i) HHE J=ps2e |
AR (CIAN-TD) (CIAN-TD)
2023A 2024E | 2025E | 2026E | 2023A | 2024E 2025E 2026E 2023A | 2024E | 2025E | 2026E

600938.SH o [ g > 25.7 12196 1238 1500 1635 1729 9.9 8.1 75 7.1 1.8 1.6 1.4 1.3
0883.HK A > 15.6 7395 1238 1500 1635 1729 6.0 49 45 43 1.1 1.0 0.9 0.8
600028.SH e E A AL+ 6.3 7691 605 556 600 630 12.9 13.8 12.8 12.2 0.9 0.9 0.9 0.9
0386.HK pE A A DB 3.9 4717 605 556 600 630 8.0 8.5 7.9 75 0.6 0.6 0.6 0.5
601857.SH P A 8.0 14697 1611 1754 1822 1860 9.1 8.4 8.1 7.9 1.0 1.0 0.9 0.9
0857.HK o [ i 5.1 9260 1611 1754 1822 1860 5.7 5.3 5.1 5.0 0.6 0.6 0.6 0.5
601808.SH et AR 155 737 30 38 44 52 245 19.3 16.6 14.2 1.8 17 1.6 1.4
2883.HK e H IR 5 7.1 311 30 38 44 52 11.2 8.8 7.6 6.5 0.8 0.8 0.7 0.7
600968.SH TR > 43 434 31 36 39 43 14.1 12.2 11.2 10.2 1.8 17 1.7 1.5
600583.SH T TR 55 242 16 19 23 28 14.8 125 10.3 8.8 1.0 0.9 0.9 0.9
600871.SH FiA IR 2.1 400 6 8.5 11.1 13.2 68.1 39.7 317 27.6 5.0 45 4.0 35
1033.HK AR SR i 1)il 0.7 119 6 85 11.1 13.2 22.7 12.8 10.2 8.9 1.6 1.4 1.3 1.1
600339.SH HhH AR 3.6 200 7 9 10 11 26.8 23.4 20.1 17.8 0.8 0.7 0.7 0.7

KR WIND, FZEFGAT
E ERETIN, B8R, RTH2024F 115 15AKEN, BTl F4920245F 118 15H#90.91
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