f,
Ak
7
%
)
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o R HI R D RAFRIWF &

B A AL T B ARREM £ IR

—— R ARAK & AT A A T JE AR

ERAEIE 75

SHENGANG SECURITIES

BEHE:
HEA—#: BRBHENN T FEf 208Kk E

B N AL T, FEMEELEEERL Lk

o BRBEEANEFRLTH 3.70%., RIBMREKIE, RE11A8H, Aok
H A M 16.67 kg, BT T 3.70%.

o FHEHMAFTL LK 6.99%, —AFEHN AT LS. HEMA8H, W
BRAE AR IE 7 Thg AT ¥ 400.95 Tk, F3Reb Bk 6.99%, T4
f v E RS, ZAEFEHH 1662.86 T/k, FFLEF.

¢ EKEEANETILT R 10.74%. £E 11 A 8 B, MEH AL LEKEH
HM 12.38 TIkg, BFILT 2 10.74%. #kE#H 5 H @M A4 LA 0.74,
Bal— R ee ik .

Bk hAZHE ALK, AR £ B IR R CE

¢ ARBEHEHTRAFLEF, EEHTAFLTH. RBNFEHE, HE 11
A8 H, Wik E 123.82kg. AFLHEFF, FE5¥HE 91.73kg. AF
FF 2 0.39%.

o ARIEM £ BRI RRILE, RER E R B A ST R AL e Z R F IR AME AR
mAVF. WIEMIESIE, KE 11 A 88, AREM£K4-0.60 Tkg, B
MEICE o B ATIEE AR AR R R BT AR Y, R AL T SRR E
K&, ¥t E e Ik F IEAMEARME S AV AT .

AYE wind R E 11 A 8 B4, A% Ak RaAliE 263.75 Lk, FlEEAT
— ARy 20.44 Uik, SPIATHE KR TR 54.15 LIk, THREAT—A
¥ 2127 Tlko T AF M SH % T KA bk, BN
REREEEEA T, EEAREEEANH RO ELE, 455K
BTN TR EAR, ALY,

BATHMKTT, WA RAFAERFGRALLTEFRY BT, Tt LKL
LEEBAFEFRESY, BRREEN LA B D B A K E W IRAT
R SN

B R

o BRI KR RS A E AR AR IR IAIAR A R AL 8 J K
MR BRI ERZRK, HEF. AR .

o ABHKFE: ERAIMAGNBLAINRGEZRAE, RERGGLLEZA
Fty, e H ik RAIE.

o MR A EAF SRR, R AWy FESR SR Ak
HArE4, KEES LW LKL PHRIED . BRWEEFEBIFOH LAY, £
LR, WAL,

o ML FRXEEHEMNL, BFeA. KR
o ReRT: BN THRE, h8himALE, H%ELARARRRAE

R kL]
2024 % 11 A 10 B
EXE SHTT

SAC #kiE %% : $1660524100001

T K ATH

LEREK 101
PSS R 26.6
T AR 13.0

Er AT B FOR R P RS AT LT BE,
TP BEK R PR 300 T AE
TR AASE

24%

12%

-36% +

2023-11 2024-02 2024-05 2024-08 2024-11

Pz vl

YR300
TR Wind, #HEIELTI

1. (CRMAE AT L FF % B4R AT E
B REME AL S EAT) 2024-11-04
2. (RMAGEAT WA T H R AR £ A
1 AT e ) 2024-10-31

3. (RMAEIT LA AR ATH BN
RLE S AREMN £ A ) 2024-10-23

IE R AR
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SHENGANG SECURITIES

: A HAESN .
: AFHmGAEHG
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: BAREHHEEHH
D L el Y 0 1 RO

RARA & AT AL 5T 508

BEG BRI T EEBH T (KD ooooorreeseeoeoseee e eeeee oo ee e ee ettt
BEBEAFIEMZ (FLIKG)  oovoreoeeeoeeeeee e e ettt
B R et B G S N

& g Shh A A B

W —BATLIEBITRIRTE (%0) oottt
RARBE T RIRFITEIRIE (%) oo

2/8 IE FA R



ERAIEST

SHENGANG SECURITIES

Bl: B e

RARA & AT AL 5T 508

1. AR BAZAHN T ARRM £ D RBICE

BARBHEANAFRIL TR, FHEMEEEWEARL LK

o HRBBAESN AL TR 3.70%. HRIERFEHKIE, #E 1180, Aokl
234 16.67 Tkg, BT #% 3.70%.

s FREHR AT LFK 6.99%, —AREHNAFILFEF. #E 11 4 80, WMEK
AR L7 Tkg 474 36 400.95 /K, JEIRL LK 6.99%, 1T M489
#EEI, ZAFHHM 1662.86 Tk, FIFRLEFF

 BERFHEAMAFILT X 10.74%. BE 11 A 8 B, MEH AL L KEHY
#12.38 L/kg, FIFRILT K 10.74%. HKE# 5T G HMAE AL 0.74, BAT—
ISR A=

B2: 7T EEHH

740
22 r B EAG. hE (B TuTE e (R AR ETKG: MBI ARSI
21 640 | PE D Jesk
20
19 | 540 |
18 r 440 |
17 +
16 | 340 |
15 +
240 |
14 F
13 140
SR S S S S S SR S S SR S S RO S R S S S S S S S S S
PSPPSRI
RSO ICFCSCIESCIE IR S S S S S S S S
&P g ¥ ¥ g g ¥ ¥ SR SN SN SN SN SN S Sl N SN
DSOS S S S DS S S S DS S S S S S S S S S S S
TR : R IE, FHRIERTLI HAHRR: PIRHIE, P BAERTEI
B3: —AEHHMEHN B4: #HKERKEHH
1800 [ —pibf: fESkESO0Kg: REATERLMAL: B 16 [ ik REATER: 0 HE D Y
1,750 FE A Joisk 15 T
1,700 14
1,650 13 r
1,600 12
1,550 1 r
1,500 10
1,450 91
1400 . e 9 9 PP PP DD DD D
PP PP PP PRSP & T oS T T F AT oS oS SRS
XY O O QI QO W NN QT QY QT QST S QS ST NN
o o O S S S W W O e AL S} LR GG R S V) S K
BN GNP RN AN PN NN N N AN IS SIS S S NSO S S S S

HAHRI: EBIE, #AHEIERT T

b
Sk
Nid
=
Ho
o
|
=
o
s
B
=

TR PURHIE, FHRIERFIIT
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z=pe 3N T~ A A7 AL R

SHENGANG SECURITIES

B5: BAEHE BN ILE

085 [ ——— R 3
0.80 r
0.75
0.70
0.65 |
0.60 |
0.55
050 |

0.45

2017-11-08

2018-09-08
2019-05-08
2019-07-08
2019-09-08
2019-11-08
2020-01-08 |
2020-03-08
2020-05-08
2020-07-08
2020-09-08
2020-11-08 |
2021-01-08
2021-03-08
2021-05-08
2021-07-08
2021-09-08
2021-11-08
2022-01-08 |
2022-03-08 |
2022-05-08
2022-07-08
2022-09-08 |
2022-11-08
2023-01-08
2023-03-08
2023-05-08 |
2023-07-08
2023-09-08
2023-11-08
2024-01-08
2024-03-08 |
2024-05-08
2024-07-08
2024-09-08
2024-11-08 -

4| 2018-07-08 |
S| 2018-11-08 |
i 2019-01-08 |
%(2019-03-08 |

(}E
N

#|2018-05-08 |

?? 2018-01-08 |
§¢|2018-03-08 -

B R MR E R R EF, R 2 F R e E

s BRBHEYTANFKET, FEHTAFTH. BRENKHE, &RE 11 A
8 H, Ma#hizAE 123.82kg. AR EF, £534F 91.73kg. AR T
0.39%.,

o AR £ BRI RILE, e E KA R R AL fe ok F IRAMEARAE AL AR
FEF. RIBRIEHIE, BE 11 A 8 H, WM £K4-0.60 T/kg, IR IEIL
Fo BATEEAR IR R BIAF NS, RAA T e E Le s,
P2 R AL Am Z K H REAMEAR ML TS AR AT

B6: BBl EEE£EHE (kg) B7: £#iremE (Tikg)
125 ol AR E T 93 25 AR T E CE)D) Jul TR 0.40
1248 | e FEWE () T ] o — TG [020
124 20 .
1235 4 \_—J /'h%

LA —J o s P gy ‘Il"l “
1225 /[ 90

122 (- 10
1215 89

121 | 5
1205 | 8

150 e 87 o e

PP PP PRSP PP PP PO PRSP PP

N R PP FE N FE SN N '\q’ Q Q"’ 0’5 F FFQ IS
RGBS ) ) S S S L o G o UG LA ) ) L R o) R K
OSSR S S S S S S S S S S S S S S S S S S S

HHRR: WREKE, P AEERTAI AR : PRKIE, P BRI

H8: AL LA SERELEELEEFNHEE (FK)
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ERAIEST

SHENGANG SECURITIES

RARA & AT AL 5T 508

4B wind & E 11 A 8 BB, A% Ak ARAAIE 263.75 Tk, FlUEEKAT—

B r 20.44 ik, ShATHE KA IRIA TR 54.15 Ik, TAREAT—JF A

21.27 ko T AF LMW T & K RIEA et B ERNELS X

i*%}i#—ﬁ‘? FAME, MBELB B BN Rm L LE, LFFRKIAHFR
AR A TR EA R, AP RFEH,

m9: ARFAAIELY

4,000 r R ANE: % H A ok R [ FEFE R ANW AR Tk
3,000
2,000
1,000 |
0 — i ' ' n . ' 3 1\/ ' .'q;,~ p ,
Rl S S SR S N S S S ® ® ® W © @
06’-’0 6\0 \Q&Q @Q e 6’-’0 6\6 o 659 6\% N 6\'0 o Nt 6\'0 o 6’9 S\'Q o
'16000 Y OO IR IR AT OA,  L L R R o
‘19‘19‘19'19‘19‘19‘19‘19‘19'19‘19‘1909'1909‘19'19'19'19'19

-2,000 *“
FHR M : wind, BRI

BATENKFT, WA RAFABEERGFALLZEHRFE DD, FAitA KDL
FEBANEREZRESY, LR ERN LA A RE LS B AL ESTRIAITHW
B¥4a 33f,
BF R

ARG PR IER B S F R A SR I AU A ik AR 89 Sk & k4R
Ay, BRI EZ R, TEF, BERD.

ABHRIA: FUXKEMA ARG 8 ZHRGZRAE, LHERGE L E L RY,
7 s KA w3 4k R AR A .

M BB E LA R R, EA B ARy JE5R B IR W A KA AT
A4, KABELSEZHEKPHE ., RHEEZEBIFOHEEY, KiELEFEH.
A,

AL BRKEEEML, EFaf RALR.
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BRI 35 KA 7 2 5 5B AR

SHENGANG SECURITIES

2. AT HE M

LR (11.4-11.8) $77 Rxakisfrk L3 6.04%, 42/& 31 M7 #H 1842, 7K
300 454k Lk 5.50%, W77 KAk4ki& 4 H5€ 577 K 300 4648 0.54%.

RARKE TR KK R@IEIN: Bk (1885%). K=& T (7.63%). W+
(7.44%) . RNl (7.11%). A4k (5.38%). Frihilk (4.56%).

BH10: w7 —ZAThBHRARLE (%)
16.00%
14.00% |
12.00% |
10.00% |

8.00% r

6.00% r

4.00% [

i1ty
0.00% S LS S s i e i E i i nLibnL L L I L I A |

e el e e e e e e e Tt T T T T e T T T e

I N N N N N

THEL

[ % T
JEHR G

FAFARMR : Wind, # &L KT

B11l: RAHKETHRAHRKE (%)
20.00%
18.00%
16.00% |
14.00%
12.00%
10.00% |
8.00%
6.00%
4.00% |
2.00%
0.00%

FAFRIR: Wind, #EIE XTI

3. AT

B TR, shdiimiis, 5% 275N R AR
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CRIE N
RFCATRARE 2R RIS ARG FE—ALIER AR, EFH, AREGW A, FZHARIEHH DI AR ZF AR,
FIRMGMEGE & LFHLEIRALL, TXEME TRl E. AREREBEATFORE LR, I REW, BHRRY
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R e
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BRI 35 AR AR 4T BT R B AR

SHENGANG SECURITIES

V% 9L

WRIER R A IR E] (RAR “An8]”) REHEFIERII EH b 5T 44 LA o

AAREF AT RBAMIAA RTEE, BANRARIEL R M, CRRIENCENE L ENTR A LEEME
2,

IR IEART AL A KREABRGEN. NE, {2REFOWE, LifoZBUUELE, THRITLIEHR 6 E £ BN SAEH,
B H R LR EARERIR B G BZHW, B8 FAF ST R F I AT RZETRG, R P d 69T 35T k3
GRS fe i R Ko A 8] AL B AR E P @8 09 AR A 094 AT B4 UM AR R 5 HAR K 8 A AR AT B K AR AZAEAT
T,

ARERTTA, & RAHMNR e b BIE R LI T A ARE Y B FIBT, ARETHIER R ARG 9 MAE . MR IK
FMANTRE Z AW H, ERRNY, #RIERFT LT RAM ALK 54T E L AERME L. Ao 8) R I AT KB T
A MRS PRI A N 8 PT RAT IR R KT EAT R S, AT e A X S R R $ MR EILT AT M HHF R % £ ak
P E AR KRS

ARERBAPRIELRE P FHOELRTH, AN RERBRAMKBNARERNLASRE P ARERRIT AN ITA,
REFRFT, EAMAM P NATAF AT XK B AR H . wHEBXIA, FERHLA P BIEFTTH, LRF
AMERITAGRREZNI A, WP FER, SUNERERG— D RRERAZTETERRLOGIR. L4, KA. #&8F35 A%

K2,
el aee SV |

WHIERTRIP B HH TR AH

¥ REDBHEAAN, WMAABTTHLAEIKIONEFE 5% UL
i3 REDBEHE6AARN, Wt TTHEAERBOLEREANT-5%~+5%Z 17
BAF REREHG6AAN, HNBTFFHALEKRIORSEE 5% UL

CGRBAREGLY . ARCT A iR 300 454 AT AR RN BARK: £ BT H A& N RS 500 455 K AN L L4350
PRIERNFIREHI: EAL EE. PH. AH

EPN REEBGE6AMNAN, AT T A EBIONEFE 15% AL

#H REBEHEANAN, HM3ETTHEEHLIOKEF 5%~15%Z 1
ki3 REBBHE6ANAAN, 43T T HEEHLIOME RN T-5%8~+5%Z 1A
WA REDBEHE6ANAN, WM TTHEAIBIUNER 5% UL

GRRAEGLT: AT HEEA 7R 300 B4 FETHAREABENRI: £ BT HAEHFE 500 4543 AN K LA HO

POFAERE - T AR 8/8 IE R AR



