IR ST SR

17
i
i
R

A il A
17 R /AT AR

XE R RMEFERIK, MNTEERS

—AARE T AR (20241021-20241025)

) ERIEE

YONGXING SECURITIES

m THTEEMR

Lk E &)

A (20241021-20241025) 13 & ik Gibpise Lk 4 1.28%, LiE4z
ARG LKL 1.17%, Bl LiE2z & 45 A0k, & B4R AT R 29 0.11
ANE L. FHRIKT T, GhGLTFHRRKFEIN, LPdhbe R
Bht. TARS . L oS FHRIKE &,

A (20241021-20241025) & b G M RATFEA IR QL IE L4050 K
AR, TRER, RASH. BEROE; MBAROET 2 5,
B e, PEREH, PEEK, YEEHE., L+ RERELAF
JA ke he T kALK (+4.6%). R EIr (+4.4%). 24 5ik
(+2.8%). #RE (+2%). WMEEA (+1.5%). BH 6k (2.1%)
Fo

BSOS E

EHBk @, LR BERENA T Lk, AJEERIE VLR EIA 281 E
PHRBRAE, REARBEFERR G Z 24K, ERAEFRNE
SR B AN SR, BEAF LR AN, R &, dbE
AWK AL HET, ARV EANE, ARG FTFEHK
EAFZEEIFE K, FEFHIRN S G L Se k. PR T
@, #Faedg R hMER R Y L 2.7 £, AENERARY L 54 £
AR, THS IR 2B R Y % 5 £/, PX 5 akkibih £ B ¥
Mty 1 /b, B EEIERA, Fe R EA YA %
I &EY, THS alai£2RR Y, PX 5aikmth 248y
K, NS L Giis 8 2 EE K.

VORBEBE @, BE 10 A 25 8, POY M E£4H 1452 Tk, KES
RE kA, T FDY/DTY/POY &9 E & RFIRIL T A4 A
+0.5/-0.9/+1.9 R, BARE G, KK LPOY MEAY K, K&
by b S 45 B F A K

LIS - 20

EBERRN BT RRTT, &RIAA G0 IR T EH O K%
T2 &) BRRES KA Em A6 LT, FERUHEER AR,
By MaEER, FRXEPELY, PEEHE. 2) AR E
AT ARG K, AR T AL SR, EEETE
IR, ABHIAZ, PR LHmE, 3) MAE KT RNk IR,
T EAE B LR E, K IEHFADG, MERDE. 4) HiLn 3
ARMALKI I RE, BRHTAHHTR A A ok, BXELENSFE, 2
Xk, BH B, RELLE,

m RERT
i KM FRRAIMM, HEERLF,

REF(ER)

ik Amait
B3 202410 A 28 H

2 R

UiiE

E- zhaofei@yongxingsec.com
mail:

SAC % S1760524040002

\=4

-

F—F47k 5P E 300 tbik

0t 4 i B FR300

12% A f
4% A | k/
4% -

-12% o

-20% T T T T T
10/23  01/24 03/24 06/24 08/24 10/24

FAFFEG: Wind, 7§ IERTFLEPF

KRS
(FHlRE KiTx, BirhHh=
)

—2024 %10 4 23 8
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YONGXING SECURITIES

—

e T AT T IR oottt ettt ettt aa s
BRI/ & 1 OSSR
L2 N R B B oottt ettt ettt

(5]
oy
Cl
RS
v

2.3 B FEIRALAR I oottt
DA, BT TG oottt ettt
2.5 3 R oottt ettt ettt

w
b
o
5

: Sy
>

-

[ *N
= &
&
e
5
.

B 1: G T AT BIFEIE TG e
A R R B L = A USRI
EA IR TR N T I=ar 52 SN
B 4: NYMEX ER A TEMAE L oo
B 5. FAIBERIENAE AL e
B6: FERLE SPRBEEB T .o,
B 7: £EAMEBIEEL T e
B 8 EEEIKEEHUI A oo
B9 AREEFFEHEIHITD oo,
B 10: B B B I A B e s
B 11: B A N 2 A e
B 12 THE-BIEEM Z AT e,
B 13: PX- B 2 A B oottt
2 R 0 ) 7 R
Bl 15: BB KZE BB EI oo
B 16: K EE T B e ettt s
Bl 17: KT AT TR oottt
B 18: BRI A AT e
B 19: BEGHRA M ZE AT et
B 20: AR G A Z A e
B 21 B G R AT e

Z i BRARFA R FEIKIG oo

W H b R A E G & E T 2



@ = 4R

YONGXING SECURITIES

1. 7 B 47 @ M
1.1. T kA

AR (20241021-20241025) 1% & ik Gk Bk 1.28%, LiEs:
SRHEFKL 1.17%, B LiEZo sk, &b afrsmisy 0.11 A
B L. THEH®, HhRLAFREREEI, LhhBHERLHE, T
AR S AL G T AR KNG EAT o

Bl 60T -FT LA #KSE

m Ak (%)

8.00
7.00
6.00
5.00
4.00

3.00
2.00
1.00 -
0.00 T T T
K N

-1.00 o

FAFENR : Wind, & 3UERTFE AT

1.2. AR FK SR T8

A (20241021-20241025) & ih B ALAR SRARFRAN AL L 36 45050 . K
AR, TRER. RESN. B0 OE; ABANROETE R, B
B, b B, PEAWL, FEEHSE.

R 1 BRI R3S
N e B 5K B 2k
A% EAR®  EARA OO0 ERRE EREE
(1] 0

1 000059.SZ AL ATy 27.36 603619.SH LR &3] -2.81

2 000985.SZ PN 18.08 600346.SH et &k 2.12

3 000096.SZ I RAR 14.54 600938.SH W+ E ik -1.97

4 300876.SZ EhReH 13.31 600028.SH +E &t -1.83

5 603800.SH  # Wiy 12.34 601857.SH P E G H -1.76

AR Wind, 7 FIERFLI

H bR KN 5] ki@ de T R 5% G (+4.6%) AR 7 B s (+4.4%) .
1eit B (+2.8%) . #F R (42%). WA B (+1.5%) . B h 8tk (-2.1%)

A
J o

2. S, B
2.1 Rih& X R A MR

BirbfA$: LR ERSNA A k. &4 ICE, % 10 A 25 B,
T M 4 SR e A B 4 AN 24 76.05 £ U/AR, ARG L) 4.09%, BSF AT A& LK
2 02%;WTI Ra AT & EM A 71.78 £ /4R, FAKGH 3.7%, K50
WA L3k 2 2%,
# 5L B R RE EE A E W 3




@ BT A7k A R

YONGXING SECURITIES

B2: A dah S ES B3:WTI s &2 E
—— A AR R I 2R S (ETIAR) — WTIR i B 5 25 A (E/AR)
140.00 - 140.00 -
120.00 4 120.00 4
100.00 A 100.00 4
80.00 4 80.00 A
60.00 A 60.00 A
40.00 - 40.00 1
20.00 A1 20.00 A
0.00 T T T T 0.00 T T T T T T T T
NG @, @, & Q Q'» @, @, N @, & & & ¢ @, & & & &
S &SNS N ST
@@@@*@@”@@@@ R RO AP
FHFR: ICE, Wind, & 3iEEKFE FAHF R ICE, Wind, & 34iERFE AT
RAMMAY: BIE NYMEX, #&ZE 10 A 25 5, NYMEX X&R 4
FALEM LY R 2.53 £/ E F ZMELE, FHKRELY 12%: RIBLIEL], #
EZ10A258, THAERRRILATHARLH 195 £0/87 F#hE45, Bk
"8 25 7%
B4:NYMEX X & 24 % B5: FABRRAARMMAYR
——— NYMEX XA A A&t (EA/E 7 FE#HEAL) FAHERARAMWH (E/B 7 FEKEL)
12.00 1 25.00 14
10.00 A 20.00 A
8.00 A
15.00 A
6.00 -
10.00 A
4.00 A
2.00 A 500 1
0.00 T T T T T T T 0.00 T T T T T T T T T
NZEENZEEN N\ @' Q"' & & & NN\ NN NN NN
9\’ IQ\’ ’Q\’ ,Q\’ 9\’ Q\ \ ,Q\’ 9\’ ’Q\’ ,Q\’ Q\’ 9\’ ,Q\’ ,Q\’ ,Q\’ 9\’ 9\’ ’Q\’
S S IR PN R
HAHF K : NYMEX, Wind, & 340EHKTFZFF FHER: BTG, Wind, B 3iE KL AT

B BEANAE: £ER LR EBELA TR, 4RIE EIA, 10 A 18 7,
£ B ARG ESL IR L 547 B AR, KRR EGIRLIE Y 76 F
M, AMEGIRLIE Y 88 T, WM EGIRLT RS 114 7 M.

W H b R A E G & E T 4



J \I,IE# R YK

YONGXING SECURITIES

H6:£E#Hkh SPR RihEB T B 7. £ B b 5 E AT
— EE R E A (T4 —— 2R AMAELS (F4R)
£ B R FRbmES (T48) £ By Rk ESE (F48)
800,000.00 300,000.00
700,000.00 250,000.00
600,000.00 200,000.00
500,000.00 000
400,000.00 o A 150,000.00
300,000.00 100,000.00
200,000.00
100,000.00 50,000.00
0.00 0.00
g & ¢ d PP I I e @ NN N N N AN A\ NN
‘7“\ @\ (\Q\ %,Q\ 0’9\ N4 \Q\ NN v’Q\ ‘:Q\ (GQ\ WS %Q\ Q’Q\ N4 \Q\ S Q
N\ N \ QY \ NS \ N 3 \
R M O R M N
FAFRM: EIA, Wind, & ERTFE P FAHAR: EIA, Wind, & FIERTFFE P}

EIA B2 $ 35
1) BEH @\, RIEEIAI0 A 8 T AMaysa it RE 2, e d, &
RAFELERBFERESEREY, ¥ 2024 FEXERKB > E
Fik B 132 BAAR/B, 2025 SFHEE 135 @A AR/8 .
2) MR, BT AY RGBT R, wHA T LK, 2R2E
BB ARG E KB KEHE, EIA Bt 2024 SF3440 8k 2] AR
81 EU/AR, 2025 M RL B HAR T8 £ /AR, A0 AT A RN
H AT T
AREBEAK EIA SR ZHBERE, FEARAFELERGZE
K, BRE RGN TS AR S, HEAHF Lk AN E),
ENXEPE &R, PEEHS,

2.2. AR R

b E EREEIMPE LT AR N SR 5 4B, BRE 10 A 25
B, £BEFRKEMKBEIFRLFEF, BT HE 40 3. REEH-F6FEHIER
A, EHAEF-FE EREA RS, RIE OPEC %, BARLE F4H-F

SHRHE=F R LI 442 A, AL EEEHF 6 RORILIE A0 54 2 K 2] 846 &

MR BEAREERIEEF, b £ ER W IR HF, 22 B ey
BARPL . 2HROEF-FERELSF T ARG K, AT BR8] 690k 5
R, EBKETERR, SHIf, P oHE,

FHHLHEREELELTAE N 5



a = A7 B3R

YONGXING SECURITIES

B 8: £ B iE AL T AL B4 REHFFEREIHFIL
—— REERANEE D) —LEBHRFEH () BAREAE T 6 4 (A)
200000 - LRBHTEH ()
Larom | sa0m |
140000 - 3,000.00 1
1,200.00 A 2,500.00 A
L ] 2,000.00 A
600.00 - 1,500.00 \\
40000 1 1,000.00 A /J"\/\'\
200.00 - 500.00 - > \///“\—v\/
0.00 T T T T T T T T T
R R A I I I R R R R A A S
ARSI SRS SRR ENEN P G G O g G R G
R RO LR A 555588655 58888¢8¢8¢
HHAR: RERI 2 5], Wind, B ERFIA HAHAE: OPEC, Wind, & iERTALAT
2.3. FEFHRAR IR
EH A At As @R . ARAEERTTIN, BRE 10 A 25 F, LA
MR (92#) LT A EM A8 7110 ek, BT iH 4 60 /vk, LA IEEH
(O I A AN L 6640 T/vk, FARF L 21 T/vk,
BN £ 7T &, ARBELIRA. BRI, wind KIE, FHmL R
WEZ B Y 2y 2.7 £/, A ERR Y Y 5.4 £/, THE LR
WERBY 45 Eb, PX 5 alkibih£EEms 1 £/,
M BERIERE, RSaih =P, e g hm £ AR ARt # 3% )
WIS, THEGRBNERR Y, PX 58RnH £8P K, ik
NER LSS B RIER K, ENXEREN L, RELILE,
P 10: B P Bk 5 il A6 A B A1k 2 A H
—— LA (028) M (o) — i £ (ETMHR) A E (EAAR)
WAL (08) M (L) 70.00
12,000.00 - 60.00 4
10,000.00 A 50.00 A
8,000.00 - \/W\W\ﬂ""\ 40.00 -

}V/\ A

6,000.00 -[/\/\’WW. vy f 2000 | |
4,000.00 o N 20.00 A \
2,000.00 - 10.00 ! ﬂ‘,\’yv',',_.’."mw)‘“ i

i [
T T 3 + 5 ¢ 5 9 o 000 AR LT
SHFISFFSFSFTSTSS 10 & & & &S ole e
NSO SN SR R R R R of ) 5% SRR ,19’“ ,\,\9 o (\"")B ,\yp
> O G S R0 D D A S
FAHF : ERTFN, Wind, & HuERFTFLIF FHF T Wind, FiEETEH

FHHLHEREELELTAE N 6
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YONGXING SECURITIES

B12: LH-G i £ 4% B 13:PX-& 5 i £ A H%
—— U — B £ (E ) —— PX-GHE N £ (E )
1,000.00 ~
900.00 A
800.00 -
700.00 -
600.00 -
500.00 A
400.00 A
300.00 A
200.00 -
100.00 A .
0.00 T T T T T T T T T 0.00 T T T T T T T T T
NN N N N N A\ I\ NN N N N N N N N\
RS IS RIS ISR
O O O
HAFR: SIE], Wind, & F0ERTFLPT AR R FR, Wind, FHIERFLAT
2.4, L3R RBEM IR
ki EH, REFEEXTIR, RE10A 275, 245K POY T4
ML A 7150 Tivk, AWK DTY T HMLH 8725 vk, AWK
FDY T ¥ % 7700 T/ok, mAZE 10 A 25 B, POY M £4H 1452 ©
/b Bl K4 15 Tk,
ME B R R A, I Wind, & ZE 10 A 24 B, 2 82HFDY/DTY/POY
0 B REORIE T AL A 4 #1+0.5/-0.9/+1.9 K, HARE 5380, ATF T3 IR
kA, RBELFT N, AR EFFIFLTRAIK, THFIFRLTR
Ko
M BESIERE, R RLEREFE I, KB KL POY h£H Y
X, Kb by gTaE K, EREHFRNG, RAEENE,
B 14:POY # £ B15: 48K L8 it EERK
L AEWMEPOYM £ (k) SLATEAAFDY B A X H ()
3000 LATEMDTY B4 X (X)
2500 SLATEAPOY BB X S (R)
2000 50.00
1500 40.00 |
1000 3000 . [M q a’
20.00 ] L [ LAV ALY
500 1000 JHERIPY /‘v’ f‘w/ 1 (
o0 0.00 4 — —_—
9 & O 9 9 9 O 9 9O
5 b“‘@@“«9\9:9\9:9\9:9\9“\g\,m“ 9\9:9\9:9\& 69\9 @\9 «9\9 %9\'“ qs\g Q’Q\p 9\9 q’g\,n ,\)D\p NQ\IB
IR I O G g R IR N IR G U
FHE: BRFR, Wind, B ERTFEH FAFE: Wind, & 3aE FETFEIF

W H b R A E G & E T 7
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YONGXING SECURITIES

m16: k2 LT I% B17: KL TF#HFLE
AR R LT LE (%) — RHTHFIE (%)
120.00 - 100.00
90.00
100.00 - 80.00
80.00 - 70.00
60.00
60.00 - 50.00
40.00
40.00 - 30,00
2000 20.00
10.00
0.00 —-— 0.00 4
> F F > F F HF F > F F > F F PP > P F
INEENEEENAEEN NN NSNS Y > RN >
~ o A’ & S Q N V Y I e & A Sl S Q N\ ' el ™
f»“\ q,\ WQ\ ’\9\ N N ’»@' %Q'\, %@' N '\9\ (‘9\ f\»Q\ %Q\ N q,@/ f\»& %@o Qv '\,@/
HAHFRR: BAFA, Wind, B ERTEI HAHFRR: BAFA, Wind, B ERFTEH
REMA A d, MBEXTIN, RE 10 A 25 8, AKX REMA
TN AR 6303 Tk, B TFHL 64 Tk, %4 1%, A E2XF,
REGHLA £ 298 488 /v, JFRFL S Tk, KM 1%,
P 18: R AGHL S MAs A B 19 REGHLA M £ A %
SR REAS DAL (fok) BEA M £ (Rlobk)
12,000.00 - 3500 -
10,000.00 - 3000 +
8,000.00 1 2500 1
2000 -
6,000.00
1500 -
4,000.00 - 1000 -
2,000.00 - 500 -
0.00 — 0 —
3 > 3 > 3 > 3 > 3 > 3 > 3 3 3 > > > X
‘39\9 @\9 :\»“\IQ %p\gq ¥ @\9 \9\9 qP\'Q 39\9 DK.B\'Q OSSN
N M PO R Y ST ST
KRR : BRTR, Wind, F3EiEETEP TAHFR: FAAR, Wind, FHERGFLI
2.5. C3 &3

C3 7 d: AREEAT RALIRAIE, BE 10 A 258, LEAKRK
THMHHR 6550 Tk, BTAARK. MEFTT, AHEREAXNEANN
2056 T/ok, B TFE Y 42 Tk, B4 2%,

FHHLHEREELELTAE N 8



L) BB & 47 L B 4R
/ J /7 \
YONGXING SECURITIES
B20: AR L AR £ A Y B21 R A S AR £ A S
TR £ (lok) RAM-FRNE (Llok)
—— LRAEBENME (Llok) 6000 -
; Yz AN 7T, [
K& BATEN (Rl 5000 1
20000 4000 H
15000 3000 H
10000 2000 A
5000 1000 -
0 . " " " " 0 . . . . . —h . .
ST TP m@i@*ﬁ\ﬁgﬁﬁ*®\§§§ﬁ
T LTSS PSS CEFTITIT TSP G
A O A O O O N A M R S
AR BELTER, BIKE), Wind, & XIERTFLA AR : LG, Wind, &G HiERTFLA

. EENENE

[/F8R] A 2024 FE=FHERE. N8 2024 F5=FF)3ETL
TN S LR GG AAL K 420 1L, BHIEK 243%, P FERRLS
WEEF R EE, FHREANR AT RA; E57®, LNG BRNHE
Flrb R B3 K, T2, B RA B mAEZT 2T RE K,
RRRRS LS @, 2024 FH=FK, A RALEIAEZEERF1F L
A2 11 Bk, Rl K, MK TR S B kiFf e, b,
o S| ARARTF e Aok K ARG T O AR 5 RAS AT SNE /) R 4, EFNER IR
WA IR 4 b S 5 LA e s K,

(g TA) A4 2024 FE=FERELE. »3) 2024 $H=FF)ETLE
TN SRR BG4 ALIAL A 548 1L, RBlIZEKYA 40.8%. EBRNEZHM
TAREIE e, T BT K, B ARAEA I @aANELET R,
FZHA K BARE—F F R, FAERLIEK,

4. FZ TR

EBRFRON BTN ERT, &RIAN i Tk 2 29 KLT £
%: 1) RRRELS KA WS HAIGMH LS, BEEUERERAR, 453
HF OB, ERXEPE LY., PEHEGRSF, 2) AR EFFTAF L
BRI K, B RIRPET A BEFERSA, FAXEPEHBIR, &b T4,
TEEMEI)MERLITL FRMERADHAE, (TLEER A LHE,
HKEHRE ., ARMBEADF. 4) HAN SRR Z /8, B B3 44
B A ik, ENKELEZAF, ZFREB. B BN, REBILF,

5. &3

WA KRR B FRR S, RS ihfe R R AN 2R AR 5
A, A E KRR LA B IR
B9 %5
BERRBRFRE: Ga TTE R ESEREFF ALK RES. &L
Fok T AT L E K IL kA AR B AT L B — R,

B BERE: BN LENL I A LEINTBEKS, $EEHERSFES,
EHERW TR,

BB
YR ERE A SRS ST aRE

W H b R A E G & E T



) BiEs LA
AT B

KIREZ L5 AR EA b EIE KL a8 F 699E R AR T E MR T I M A IER AT, AR THIRLE K,
HF W FHRGHT R T, Rz, B ELARE, RIERERAOE & RO ENE, 3 ARREG N EF 5 R
To RREEARIEE KIREGITA T RARAERARIE, RIRE TR EGETIEFW . FH. W ERRBET R
AR EFotEit, FREEMEZFHBRERT R, I, FTAFRARFHNGETRH)RE., 15, ¥ R4 5
AARE P 69 LARYE A & LSR8 F 4 S ) 448 K .

2 8] b 5 F AL
BSSIERA RN A 2 BiE R BB EEER A AE, BAFIERRTERLGFFT, BEIERZTEHLEFTHA.

BIIFEHRE HIREE L
B ERT IR AL E TFTIIEAFOE P —ARELREBENIEARD R () BAAHAREDAL 6 MA
P ) AN AR ST T B AT % AR HOR LY Ak
EN & & I 5% T AR R 45 8 20% A E
W JEAN & ILF 5% T A 45 3L 5-20%
ke BN IIEAT 28 A A5 5 5% 1)
A P R I35 T AR 455 5% A b
TR RFIRA: DATITLE BT PR 6y b — R R EARIEAT e 7 AR m A () A BT A 50 4T b AR
HA 12~ A ey R A @ fe T b ig At T AT 5 A £ &R NG F &,
W TR A& AL, BRI T R A RS H
e Tk K RKmAaE, Aast &AL R A E AT
B TR A@ARX, st R T REIA LK
ABRAEFR T H R AR BLA: A ST AP iR 300 43 AR BT HURB AR LR 3T F AR
15 (AT U8 b AR GY ) R EMRBOT 4580 (At 451 4RA9) A A B 458
BRI R LA ;
TBE A A RAH KRB 693 A BRI BATE, B H R R 5 REAHM AR IFRLAR TR LEF. AIFHRIK
ARAGZMITIFHAR, BFHEZIERGELIUETAMAGEREN . BFTFH B EE RIS, UIRRLE T &
9= 545 8, ZFTH TR ASHTIF LTI BB AR 54T 5 A .

GV

BB BFTORILT, RAIERARNS AT RAR “AN]") RIEL XM TR FHRE TP A8 8] BT K478
IER BB AT G, AT AE A X 2o S R R F BRI ARAT . M R AR 2R * e ¥ EAPIR 4. Bk, #&
FA L HEB AN d READKAR Tt B A 0 ARELLELEGH LR ZN R, BITHIF D ARERLHR T
KA RO — 5 F R TR G INA AIRE T AR B T8 H8F .

#EAR 5 B

RIREBA 2 BT AN A, BTIEATFIH. KA ARERG —RA. REANIFLPBBET, HTM
MBIANATIFMERTA K&, EH. R, PRI AARBEFHETAE. FUHRERNG—TRRE R A EE
B R AR, B4, #H&. PERI] HHE K,

HH5 L BEREELELRFH 10



) ERIES TR
T£59

AL H AN RA, BEANGGEFER, B THEEAARTEARE L 5. ANSFREAMEA R BT Ltk
AR B ARERALALANNNEF . &P R YINREA XARENEERT, ©iEEF AL AT XNFR
R RI LG R RAE, FARN] KA ZERENE, AnSBETEPBEFIN. AMEBABRIITHKAA,
WRAES A B, AER AN SIRLARE B E P AIRE A, KinBRGE T, TAFMEATIERZT F0RSG AL 5o

ARE b 0E SRR T AAVANATIEG T AT A, AT G0 AR E, EHME R 2 EETAFEATRIE.
AREFHELE, EREAHBBEPFLE, ZFREE. TLFAFEIRBAREAR LRI B, M 5K
BAFREH R, BTN I BRIETAGANARE . &P R Y3 ARE P 61E &f & LT R, 2R
EE2LANBRT RN, MHFPRAUERKFLELR, LE2NHEE, B, WH. HEFTEENELNEL, EF LA
AR BT RO AT AR AN HART, AN Ra BEME P OMERT X0 FIEA RIS R o042
IERABRT MK, ETH X0 FIERRTNERF P IZIEF R T MR G H @ RO KRIEHAH ALK THHRGE, £
Mg AR R AL A AREPHE G — B R, AN fa KEEA R )RR IDAEAT BB T4,

AREPTRG T WAE R B A N 8] T A ARE L B eFI. 1Z2F &L, W& RN R E @B 7T £
Ko SAMKRATARRAA BB RILG A TAi2k. ERRNM, AN TAEEAREARETL, FEARMNK—
BT LARE . AN S RRIEARE T 62 ERFERITRE. RN, AXNAHHEAR. RHARARLLE LA
T RAREFERRBIRAARE, RARRGT T ER O RRAPBARELAREELAZENR—BH T HIFR RS
Ao A 8] R K & I AR R AR AT AR AT RATY L G R B Y B AT R IE AR A AR,

HH5 L BEREELELRFH 11



