2024 %10 A 4 B

BHREAGRKRT S | KRR ERLA

*HZ5%

PMI 27 2 F#k 5 51k

9APM BFR£E2% M55, RELPM kig EA#ELE 3IAAYEK, #iT
2. BENBEREETRETAGRE, ERALBEEXBIUNER GRATHH
A THREERR, BHFBARER . Hikd PMI &4 6 AAK%E, L. #i
5605 EKE, BT EHAE. PMI ZEEFEL£BRBRE LA THEF
TBAHEME. REAER, BFTRELEAE, BHAIREGREAS, EAZHER
B, BMAA, EBRMAEIARBFARERES, 11 A4 12 A THHNKEE 2E
ARE, BFE—FHE 100 MK E

B ORSLELEYTEK, AERKZE. ISM RS PMI M8 A6 515 4% 9 A4
54.9, M4k iKik E Aok, RIEFH L E %, RS PMI AT 49 FF 2 F 4
5K, 9 AM 4k PMI st 5 41t GDP 3%ik % 1.9, MR 437 3T 835 #K 53 K&
294G XF3ARKRES, TTRELERRRRZ). EAEK KNI
HHORM8 H69529 #5734 %9 A4y 58142 59.4, B rMLEIK)E H b
Fro BRH ATIEHA 49.6 F+FE 9 A6y 52.1, A aTAIEFE K. 123k kg
KON 502 %% 9 A4 48.1, ZFMESHALTFBER Y. 24TLEE, HRFL
AT SLFRE IHRS. ER AEFE, EF AR HERS . 2K
Mo XBiEMAME. B ELAESHAKE. FERS. 2AF L, H 1 55
BIRS% 12 MTLLATH KRS, 8 AMmBmATL, Rikklk, #EK
B ERRESFALMN A FREKRS

B Al PMIEglcs, o258, 9 A4l PMI A 472, 58 A%
P, ESEFE6AALTREKRE. Hi2LPMILT 50 704, 1T 42.5 4
AR EARZFOR, 9 A4k PMI 4t 5 GDP 3529 4 1.3% . 4% b5
KRG EFHEWwYH AL, FH TR AL TIRE S F N8 Aty 44.6 f» 44.8
%29 A8946.1 4498, F A& KM, EAHHN503%F9 A6 43.9, Hhik
Frhs TR, MHIEHN 54 BE 9 o5 48.3, A F B RFIANKER | 3t Akt
Glcds, ANA6 RE 9 Ay 43.9, o R RiEFH A, B oIIT R M A
DI HARIMA9.6 2 48.6 £ E 9 A #9 48.3 42 45.3, 447k E, X G St
EESa B BAEREH S, SR, RARRRAHBE S MY K,
B Ak, B SARIRE S RH e RE. MALE. RiERE. kBT Y
Hde. WAEE KRB, KA. U EE I, 288 %Rt F 504
® T E S 13 TS .

B ZHFEAAE, ERBETRHIARLE. LEZ2FENLFIRREAGSFF
BRE, RATRAGRAKS, BAXLER 2T AR AL E, JF R
b Fodf FAGIGRBY TR, MM BEEBEMAT LREIARENIGRCTHKEE
1.6% 4% T 7% A7 10 5 2.2% 69 3448, 13 A Fih 2 2 F 3547 2T IO F AW 4
B R ES, REERERY KL, BRINAALBLFA D ELZER, —F
\EZFITTAMAR F, 2R XMERT K, HEEEFRIEG R F
wRER, RSWHAREETRENY vh. 55— &, REROLEF ik
Rl IEERABTTRESE K, MEBRFARLRE, £FEHGEIESH
ERIIERREE & B kst i A, Rk LKL, f2ad FRAMEKT & T
R, BFEMANE, ERGE OAKXRBRLETRE—THAEXKEELE, 11 Af

12 A5 #6825 A5, Wit — & 8 100 AR k.

CMB INTERNATIONAIL

D EEER

* % & ,Ph.D
(852)3761 8967
yebingnan@cmbi.com.hk

x| F g
(852) 3761 8957
frankliu@cmbi.com.hk

Ok A R S5 B A
WE B (WA KA RESP CMBR <GO>) 3, http:// www.cmbi.com.hk F# & % 42 4% B % 31 3k 7 % #F 4Rk
PN

o



CME INTERMATIONAL

45 2 R

2024 %10 A 4 R

B2 FHiEa

A 1: PMI

1.00

0.90

0.80

0.70

0.60

0.50

44
€c0c
(4404
Tcoce
0c0c
6T0¢C
8T0¢
LT0C
9T0C
ST0C
v10c
€T0C
¢10¢
T10C
0TOC
600¢
800¢
100¢
900¢
S00¢
¥00¢
€00¢
2¢00¢
T00¢C

» 000C

2003 2006 2010 2013 2016 2020 2023

2000

ISM#] 3£ Ak = ih

ISMAE 4] AL 7 5% 5h

FoH R Wind, #8343 E R T 3

ISM#] # AL PMI

ISM 4E ) 3% dk PMI

FoH AR Wind, 248 B IR T 3

A 4 shikig

"3 HMiTERK

veoc
€2¢0¢
(4404
Tc0e
0c0¢
610¢
810¢
LT0C
910¢
ST0¢
¥10¢
€10C |
¢10¢
TT0C
0T0¢C
600¢
800¢

b 3E Ak

ISM#1

ISM JE ) 3% b 3 b

v L00C

20z
€202

zzoz
1202
0202
6102
8102 =
LT02
9702
STOZ
¥102
€102
2102
1702
0102
6002
800Z
1002 =
9002
5002
002
£002
2002
1002

#HIT

A

M4

IS

Ak F T H

I

ISM
FH kB Wind, B EF T

» 0002

FoH R Wind, 3348 B R 3

B 6 EA&¥H

65 1

B S B H A K

bk AR WInd, 4848 B 7 7 5

kB Wind, 3B EF T

BOR AR R S5 B



2024 %10 A 4 R

@-#mlﬁ:

CME INTERMATIONAL

3 oA

R ECE A8 oK
(#H%) Fl He(%)
90 - 10
9
80 b 8
70 7
6
60 - 5
4
50 N 3
40 2
1
30 - S0
O 4 N M < 1D © ™~ 0 O O 4 N o <
4 d d d 94 d 494 d <4 4 &N o N N
O O O O O O O O O 0O 0o o o o o
N N NN AN &N NN N NN NN
n © N~ [ee] [o)] o — N (9] <
— - -l - - N N N o o
—— ISM 3F 4] i Ak 2 (22 %) —— ISM ] i b 2 (2 4h) S 8 82 8 82 82 g g g 28
CPI3% i% (45 4h) ISMAE 4] 2 b 3% = e ISM] 3 b 3 O
FAF R IR Wind, B4R E FR T3 Forh R Wind, 3842 B 1: T 3
B9 #FHkeiriik B 10: R HECHERTAN
70 A (35 %0 (Yo)
120 - -6
65 1 110 -
60 A 100 A
55 - 20
50 - 80
45 A 70 -
40 - 60 A
35 - 50 -
30 - 40
n [{e] ~ [ee] (2] o — N (9] <
— — - - — N N N N N
o o o o o o o o o o
N N N N N N N N N N
— ISMAEH i b Ff th T ITH e [SMF] 2 e A7 3h 29T —_— R H A A B (2 H) e AR TR R A 3)
FH kB WINd, B4R E R T 3% FA R B Wind, 3ZB4RE RT3
A 11: PPl 5 & A & & % B 12: & 3k$ i kT8 5N
5] Pl (%) (# %0
40 80 -
30 75 -
20 gg i
10 60 |
0 55 A
(10) 50 4= -
(20) 45 4
40
30
(30) 35 |
(40) 30
(50) 2 2 5 F g 8 ¥ & & &
o o o o o o o o o o
(60) « I3 13 « I3 « « I3 13 13
THTANNTLLONDDOANMTOHOMNOVOOOO AdTNMS .
8888888888555 50095208888 — e AT Ao & LA A
ANANANNNNNNNNNNNNNNNNNNNNNN
PPI e it JE) S I ) B A5 Aorkoh) ik b 5 R A

TR IR Wind, 38 4% 2 FR

FoAt kiR Wind, 384 B 7 F 3

BOR AR R S5 B



2024 %10 A 4 B

45 2 R

CME INTERMATIONAL

B 13 £B#H &5 ME¥HF Bl4 £EHREMSHTHR
(ﬁm%fa, TEM) ml Etz‘é(%,zozumﬂ F202242 7 4 B T3 35 %) (;/6)
/
10 - — 10 - - 69
9 - 5 -'V\,\/\ A 68
. \//fal/’—- ; \ Bl ' ——_*t7q70££:41!:767
7 ®) 1 - 66
6 (10) A - 65
5 W~V—‘ (15) 64
PR — AL : : : (20) - 63
[ee] (o] o — N [$2] < [e¢] (2] o - N [42] <
S & & § § § ¥ S & & & §& g g
—_— i B on il R AT AL B 2R — RN Rl (£ ) KRB IR S B (£ %)
—_— Rl FBS-7H T AT AR TR 450K 3% & PL(A 4)
T kR Wind, 4348 B IR T FAr kR Wind, B4R E RT3

BOR AR R S5 B 4



CME INTERMATIONAL

2024 %10 f 4 B @z-‘fﬁéﬁﬁ

SR APARNE

MR AR
R E ARE N LFRIF S AEZIM R, RARE TR IEFR L EAFTABBATER: (1) ZAT ARE OIS AF 0 RBA L TRAA
3t BT AR B IEF B L ZATAIE,;  (2) W Foe it a. AR RS K AARE EOIEF LA R AEX A,

WL, M RAIN, RN RAE AT XFEAL (BEFBIEARN R FLUELERARMETUMNM AT L) (1) FEALLEHFRESE D

BATERERZFIES; (2) REARRME 3 AT AR ERERAME PRAGZFIES; (3) BALR XEE LT NS AERSEA
R (4) FFRAHA R KIERFGETHE .

RBABFRERRTHET TR

EON DT RR 12 4 A 4 A Bkig A2 i 15%

BA DREMT Rk 12 AN A 6 k£ The AE-10% E +15% Z 4]
£ DT Rk 12 4 A 4y AR kg A2 3T 10%

XIEAR DB R EF O KA T BRI AR
BRBFRRRTHTLEFIFR

®FRF DAT A AT R RL2 A A TR A LG B KT 2 AR

B ¥ X# AT T A RLI2 AN A TR A IS K AR S
HEXTF AT T R R 12 AN A TR AL K T A5 AT

72 4R ] [F ER K T 25 R 2N 5]

Wik: HBVREEE 3 SEE XA 455 %% : (852) 3900 0888 & J: (852) 3900 0800
BEARFETHA RN “BREAGRRT S )ARER R EBA RN XL FHREN G BEEFLBA RAJHARBGRITILAWENF)
TRWHE

RARAE NPT RR BAGAEATITAR 7T AL 35 AR & K AR oo R4 PT HAE THE R 1E A PTAH K H o B4R E FRIF KT 9 RILBAEAT A ad AABIIF o AR F XA ALAT A
BKBAF MHERAAHFRE KF BtE . T X ORILT R REAR KNG AL, EFFHLTRARE PTG K T E . RIRE P AT R K LR DR AL R T
R DARIE, FTRAZBAF T RAARLART HEE Yok B4R RETHE DI TH B 2R LIRFRT L%, F 38 BT £ 50 &0 W 5 9 A8k 3% %
Zo

AR L ETE &R BREIRIRRT 9% 5, ARNE RILRXKAM G 45 E P Ao % b A 2B 2 F 85, 5P 6915 & RPT KB 0 I F T THE A XA
AEHSEE BYSAEAE LGB, FRARAETRE. FE 23357 @ RLRMEA, ANE RHLE TR RIRE 69 R R& BRE 2 BUE R Ti R &M
Tt AR AR E T BT R BAEATIT3) M5 XA B R ABG iR, A H 4. T RE LR LI FRIEAT 693k 2T £ AT A AR EE LA 69 3%
REREHEAH B TAREA .

AREATFEAVAATERLE 20 F6942 &, B/ RA2 Rin R e 28 a9 A, A Z0RA T B o AREF 5 F L. BUN 3 R R4E A1 kA T L A7 B 49 ) B
THe A AT, BRRKEE R AT 2K 29l de. AN E] TAA LT 5 AR EPTER TA RN R R — RS, X LR EYRBIRE %5 oF RE MBI W &R 5 M
Triko B RIEANGIE B AL Y BTIRA AT VI BN Ae L FR LT A BA A, CERAMC A, YA TN BT 69 K AR RN S, BARE R R T BT
A RI LG IR P AR ISR — B0 TG R ALKk

AR 8] R A IR T R B AR P AR B 09 S BT KAT RS KT R M AT R/ IR AL FE P RAIT G RBF AL FIEHRORE, ETa L XN LA L b F 4/
AR SRR, B, BFH REEARE TR AEGENER AR TR GH N, AN AFRKREMFTAE. RRERALA AN EPTH, ETHHIAA T RE
AN G BB EHEIUT, RAFAMEATH KB L4, BE. AR RGH Lk H U AT AR, T MA TH ik 1ot X 38 5% .

JoE KRR E A AIEFNE L, H RN %,

2T AP RS 9 LB AT A
AR A 254 (1) RS IT Z 38 B 2000 452 fk IR 5 & 4 ik 4 2005 S (£ 4 ) A ("2 R F4A) # 1905) HXAER() BerkE4%F 49(2) (@) £(d) 4(FH414
N E) AR E AL R F) MM AL, REBREFIRRT @ B F5R4E A A AETA

*F MR 6 £ B R

BHREFFRTHRRAELDGEMZL LS H. AL, BREAFGKRRTHELEERA AARLRE LSRR M R e AU 2R A FT8RE AR &4 15
DAEZSMR, KAEEEEFKLEE A (CFINRAY) ZHM 3K B Lo ATIFE Fth. 24T R R L B AMER S HIF AL T RY QAT RIRE T A AT R 6940 X
FINRA LI 69 Rl o ARSI £ E 1934 F4E 55 & (24597) AN 15a-6 R XA “"E2MMBTH", TRBEL AT A, BRI EIT AR AR &4
ZW BT ARG D AR AT LA A o 3 BRI A 89 R EDIAR Ado A ARIE KRS B 0945 B ATEEAT RRIEFA L B, A pAUEE L E EME 20 L B R &AT
o

S F A A e AR AR A

KR4 & CMBI (Singapore) Pte. Limited (CMBISG) (/& #t 5 201731928D) A#7wik 5% . CMBISG & 4& W4 B IE % £ (i3 ikp % 110 %) F R &,
FR R A A R BE W A9 5 M SRR E N8 . CMBISG TARSE <M 4R 451> % 32C £ T 9 4ok AL & B 695 B 524k, HHR AL S Ibde sh B B AL B H) 69 3R
Eo e RMELE IS KL GEHREMMRIEEY (I ik plF 289 ) B LA THRKH, ¥ RBEHFIIMBHEH, 1) CMBISG 4 ikd &R LH A
F A EFHARE A BARIE AT A AR B e (+65 6350 4400) # A CMBISG, X7 My A& jleRX 524 X9 F 5.

WKL RRZ T FEN 5



