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ERGRITEE:

2024 £ —FF K, B4 LIMERZH 480.64 FiLT, REK 7.0%, £+, RITLHMERT*H 433.10 Flet,
Bt K 6.6%; iE & AL B R = A 13.75 FAL A, BIEL T 0.1%:; 4%k hit & = 4 33.80 Hie i, Bkigk 15.7%.
FEWa:

1. £ EAM%E 500p, H4FRBAREL,

2. ERBHELETE “ARETA”, FHAE, ABd, T, TKE, FER, @FEFZAASEART BB X REE
g

3. AREHRT =K,

BEhmRstE &
LR R
9/ 1620 B, kiTi#®@M (7D) 18024 1¢, Z| M=% 8845 1, LF4 A 9179 1C. (A 2)

#FaMis L, DRO01. DROO7 #4185 5% 1.87%. 1.94%, ##1—J/& (9 A 9-13 B) % 4ik: 10bp. 14bp; RO01 5 ROO7
i‘]{ﬁ 2 A A 1.97%. 2.01%, &AT—F L. 16bp. 1dbp. X5 Fra A £ %K 47, GCO07 1A% 2.05%, #aT—J L
T 11bp; R007-DRO07 7 #1454 8bp, # LB T4 2bp. (& 3. 4)

BAT R R AT X WA R B 3 4 63416 127, AT —JE T4 182127t H+, RO01 B ¥ &R 5 51913 12T, R0O07 B ¥k
% 8916 12T, ¥, GCO0L H ¥R X 16374 1 4.; GCO07 H ¥ A ZH 2456 1.

Bk A3 .

— BT HEFAEF G, REIA 22 8, 1 FHEHTRATAE 1.93%, BMHIT 1.93%, KA 2.07%; — KT HKEFE
@, BREOA 228, 154 AA FEBIMILEER 1.92%, K ERT®E 4bp. Lo, BHFT 1 FMEEIEE 1.92%,
BT 1 FMAEEIE R 1.94%. (B 6)

Bl 5% M F) 2 BT I T, 153 AMA R L AEEF 5 1 5 MLF #5694 £ % 36bp, % 9 A 13 A £ 1bp. 1Y-3M
AT A £ 45 Tbp, 1Y-6M JARRA| £3445% 0.6bp. (B 7. 8)
BETH:

3M. 6M ZHEAIFAY ML, RE QA 22 B, HWTHE, 3M B (R=R) #WAFKT 1.40%. 6M B (£=K)
A ENT 0.92%. AT H L, 3M B (R=K) AMAFIT 1.48%, 6M B (R=R) AMA £ T 1.04%. (A
<))

SMCTF

AEZEAB (9 A 228), ARTFEMILIR 7.0644, % 9 A 13 B T 1bp, & F AR TILER 7.10, 4 L& K214 0.10%,
FEFEANRTILEIR 7.0526, &5 EF R LS 1bp. iICE I 5@, & E 9 A 22 8, = KAR TICLEH% (CFETS. BIS. SDR)
2 H4R 97.77. 103.53, 92.83., (A 9. 10)

LEZG @, ARTEPAICE LS M E e H £ 4-0.009 (AT14 0.004), AL ZE (CNH-CNY) % 45 & & (A1 59 % %),
(A 9. 10)
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9 A 16-20 B 47 R LA BT Lty Aa £ BORIRIZ

FE: QA 238, RITEHRTIA L4 RERDWAE 10bp £ 1.85%. RITHA TR 14 RYMEEMH TFH 10 ML E, AR
ITHRAELH T o, BRATHSRGANNE K, LBIWRANTFTH 14 RPEQMBREFHEZN, BRATAFTTHT
RANE B A R A £ B BORAF,

£H: 9 A 18 A, £EBRIFHEERLEH, FHEALLHANEAFREIAT bp, % Z 4.75%~5%Z 19, X2 4 5FkEFH
BB TE S, LARES B P BUR Y % B @ AN A .

HA: 9A 208 LF, AARFER, HRME, FREANELEFE 0250AE, HFETHHM. AARFET7 ARE
ShE A, FEEANE LFE 0.25%,. AARITIFREEREEFANEAALELLETRHE, AT, WA RKEH4N
BT EARAE I, Hia Rk SRS EAE, b TRMINOE D FEMAE LT R H AL, B aft dBcikf Lig
— BB ],

ERFATH—A TN

94208, £B 10 -5FHE K& E4H0k 3.73%. B A 10 -FHEGIKEEH 0.89%, K LA THE lop, BRLRX KK 10
AR E Ak s F EA 3bp, HE 10 FHEHILEE LA Top. FAA 10 FHEGlcs £ LA 4bp. HIHF 10 FHE
Flk s F ESF 4bp, A M 10 F A E G E E ES 6bp, RE 10 F A E Hoks F LA 1bp.

ARBTF A&, 9A 16-20 B, ERFEFM T kK L3k 1.61%; MR ABH EFK 1.49%; 47-E 500 54 L3k 1.36%. B
M AR F4Tak LA T A, AE&EE DAX L 0.11%, 3% EFi 100 T# 0.52%, *E CAC40 Lk 0.47%, &KX
#) MIB L3k 0.58%. # /&8 BN ZFAEMAA FTITES, ANET H/EEEEFRAL, Tt AR—E A AR EET
BAGREW HNE .

9 A 16-20 0, B#HMLTF B £ 225 454 Lk 3.12%. #E44454 Lk 0.69%. (B 16)

BECEA &, 9 A 16-20 B, £ THH044R 100.75, & EF B HE 0.20, £ % H L% A 143.81. (A 13)
ReRw: &2 RE,
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E1l: &RiEEY E2: #EEMEREER (2T
40 20,000
3.0 15,000
20 10,000
10 5,000
0.0 o
10 20211/8/23 2024/8/30 2024/9/6 2024/9/13 2024/9/20
-5,000
-20
Q> g Q Q Q> Q Q> Q L -10,000
’f{&% {”& w";&% ’fb&% (&Y&% > > ﬁ?r&% w‘;&% w"r&%
N P " RN o P P 15,000
— EE —— HRARFE WX —— K OETRMEREEYE @RHEERFEEMEL  ©mHRE
A KR FIND, # NuE KA P HAFA N FIND, 7 S¢iE K% P
BE3: #&MEEE (% Bl4: ZHFRFIE (%)
50 - 80
40 6.0
30 4 40
20 20
1.0 0.0 T T T T
202378 20237113 2024423 2024458 202448 2023485 20231158 2024423 2024455 2024485
Roo7 DROO7 GCOOL(AIALFH) GCOOT(AIALF£47)
FAPF R IFIND, F XiE KT E P FAF R IFIND, # XIE KT EFF
E5: FRIRMTIT (%) Ee6: —FHRFLEZITFER (%)
3.0 34
25
30
20
15 26
1.0
22
0.5
00 =+ 18 + r r r r
20229F8 [ 20221123 2023%F4F 2023187 20231F12f 2024F4F 2024487 2023487 2023118 202442 20244E58 20244E8H
EHRIT REFT BEAR I ERAT W7
EEEER ()L ER ’ : 8 7 7
FEHA R FIND, AL KGR A FAH AR FIND, F SEiE K5 P

Soit A R s R AR S B R KEZR



FHIEFREURR S

BILF: R RIE LK E A TAH

P4

7 ° ==
@ R li[ #
DONGXING SECURITIES

E7: AAA RERREMES —RlmER (%)

28 1
27
26 Nvf\
25
24 A \—
23
22 A
21
20
19
18 . . . .
2023488 20234118 2024428 2024458 2024488
— FER L RITE L B RS TR (AAA) 1 EE
— HHAE S ERI(MLF) SRR R 14
FHR: FIND, F XERGFE P
E9: EREMEFRES (%)
30 -
20
10 A
00 . . . .
2023488 2023% 118 2024428 2024458 2024488

— HIE(EREIMER  ——— HEE(ER)FEER

FHER : FIND, F L KA

B1l: E=HEFIZEER (%)

12.00 4
10.00 4
8.00 A
6.00 -
4.00 A

2.00 A

0.00 . . . - . .
19874F1H  19934F1/  19994F1H 20054F1F 20114F1  20174°1H 2023417

K H A R0 A s — % —— A

FAFA I : FIND, F N E R4 P

E8: AAA BN EREAIRFIZE (%)

04 -
03 1
02 1
01 4
0.0 - . . :
2023fE9H 2023% 2024438 202446 5 2024498
01 4

% ML 7 B HAU 2R R L (AAA): LEE - [B) Ml F7 B B ALK 25 2 i 2 (AAA):6 B

% [ b 7 28 B HALK 28 2R th 46 (AAA): 15F - [ L 77 38 B BRI 25 SR th 22 (AAA):3 B

HAFMR : FIND, #F #iE KL A

E10: ARMEPACE

0.16
0.14
0.12
0.10
0.08
0.06
0.04

>
i & S
LEUNE A S

»
v

»
v
S Q'

v

—— ARTHECEE RN - ARTRIEPCE(16:00):7E R0
— BECR (1630 ETHAR T -FEMETHART

HAFRR: FIND, 7 SIERFF P

E12: ARMICERER

110

105 -W
100 'm

9 M

90 A

85

2023488 2024428 2024458 2024488

CFETSAR LRGBS %BIS)
CFETSAR ML RIS E(S%ESDR)
CFETSAR ML RIgH

2023%118

AR : IFIND, 7 XIERTE

BOk R RE L RAG LT BN

AWM ABEZR



e

\l\ I*

DONGXING SECURITIES

Z

?JE)—‘éiIE%?EXmH":

i ERRAE AR B G R EAR T

PS5

EAL

E13: SCEBRMHMRPEFE (FH: %) 14; EHAHWIAREELIREIMEEE (%)
560 -
75 150 550 - J/\
540 rv—“-'\/\J"\w«/ \\/\/'K\r-z/\\/ M«\‘f,\‘\/\
__x,\,/vm\w\ 530 - e P b~~~
70 | 0.00 620 -MWT
Jn,n,\ 510 A
“‘r\‘h\\/ N 500
65 - -1.50
Y A\"f/r vh i N 490
\j"/h’ 480 1
470
6.0 -3.00 2023¢11JEJ 2024428 2024458 20244 8H
2023418 2023118 2024498
— RRCREE0RT R AR —— EEBAESHE —— EESORAFHIEH M
— 4 ERFIHRS R 105E - X E E RIS K 105
HAFEI: FIND, XL RFZIf FAR IR : FIND, # s 1E K 5F % P
B 15: E£xiEHTHE (%) 16: EIKBH—EATKL (%)
180 - 3.50% 1
3.00%
160
WMM 2.50%
140 1 2.00% 1
120 1 1.50%
e LOOK
100 -
0.50% I I
o 0.00% A I -
R B 5 3 3 3 5
60 T y y y *050%'%% {gﬁ fJggq stﬁ %Xfﬁ féﬁ]ﬁ \gﬁ @i{}ﬁ %Qxfél
2023498 20234128 2024435 2024465 202449 05 g 4 &@” @fﬁ N S &
gl & F R
— ey o b & %@ % %fé/
% & &
AR FIND, # NERFE FH RN FIND, F NIEXTFE P
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BEXBELD

AR ¥RRE =F:0]
EEBIRE HORTE B8 R ARTAH, TR RN RE—9 A £ EH FOMC %if 2024-09-19
R EBIRE BRE SR @, A EBRAEE E— PR IRER 9.9-9.13 2024-09-18
AR CBRETHEELER, 9 A% 4L 25bp—£E 8 A CPI # 4 %1iF 2024-09-13
EEBIRE AR TR, FIRETH—NFRHMERIR 9.2-9.6 2024-09-10
E AL @R £ BT g NP G H—8 A £ Bk RHAE ST 2024-09-09
FEALE R BRE LT B B AT A F 3G A P el A — T RS R 97 8.26-8.30 2024-09-02
R EBIRE EWRMEETRAL, ETOAETRTHS—I PRI 8.19-8.23 2024-08-27
FE TR ZFFENTEH, KOIERRBE2024 FEHIBFFFHERE 2024-08-02
A& B IR AEmFEAKRE, b B XARL—F =+ B = F L2401 &0 2024-07-18
B BIRE WA RPN R, BH5ETHFE—£E6 A CPl 44 LiF 2024-07-12

TAFRR : T RGERFT TP

BOk R RE L RAG LT BN AWM ABEZR



@ T S REHERRE | py

DONGXING SECURITIES SR IRk b AL

SHATIRRAA

y: L0

ik, SAFET R K, FRKERARAERKE, BEHRC AR AL KE., LHEAR
FLE AN AT AAFE S FH A5 P TAE. 2010 FHFAHE T R B X F2FFI 085 6, Ll AS
XI5 B o 2017 SFAe N AR S5GE A TP o

DA IFARE

R IR RARE 2RI N BT —ALIE R DA, P, AREGU . ZHARENH TIT A
AFTFRAK, FIRGMAEGE &AL FHTERALL. AREREATHEERR, H7RKFW. BRI RY
ATIR AN TR fo AAFBEM L ERE 5, AETE, AREFERRE RIS T 09 BARIET R
ML B R A AR K

RIERARARETRGFE, WA, BF AR TERELAE, BETELT, ANIEAFLHRE
TR IHAEAT M A NG IZ TN, THAERNE, BTHFERLZTAN, $L2FH, HTH O 4E
BT ER, AITARREET AL,

BOk R RE L RAG LT BN AR ZAZR
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KB ARS8 R KAER D A RN ST APTIRS, R SAER DA (o 8] 2 LA AR IER T E 1/ L 53
AP o A TARE T AT A A & RIRT ATE AL, AR 8] 2K 43 8 09 /A e T R &Tﬁ&ﬁ%m
ETRIEFT LA 0E Ef N AR R AL TR, AMCAHRKRENZGEL, NE, BT &, Zit
Fo BB A F, RE T 03 8 R E I R RPN IE A9 K = b M SAED, 3T H I s b 89 44T 35T
b AN S bR K

AN S| BIREH LA G ER A, §AREINEN R H LR RIZTARY R AL F R LA E
X ARo EEEFTOHIUT, KSR ILPTE X IRAAM T A2+ A WA T R 2690 8] BT KAT 895 Kk < FF it
ﬁi%,&W%%i%&ﬂﬁ%ﬁ%%ﬁﬁ#&ﬁ%ﬁ‘M%ﬁﬁﬁ%éﬁﬁ%%ﬂ%ﬁ%o$ﬁ%ﬁﬂﬁ
ARNBIH, KREB@IFT, EATHAMFNATF T KB, BRI F LK. w3l A, FIR, FiEzH
d AL Ay R KRR T, AR AR R AR EGF]I A M 1S 2

KA AR AR R SRR A TR 8] B P Aol KN S| AP B G E P AL, KB A B FIEA TR
LGP AR L A A AT RARE . bR, AN 8 AR ied TAER A FA B ) L A= dE 3%
BB P AE R Z AR BT A0 A K R e Fer i,

7 kI BAR R

NS IRE (AJET H A A AP R 300 454k, AT HEENBANYL, £BTHLEHIFE 500 $40):
UREB B 6 /NAW, s Aaxt TRIAT R ER BRI ARER L

PRI AR AR TR A AR IREOE F 15% Ak

e MART T AL EIRIOLEF 5% ~15% 1

bk ARst T G A A HOK B FAN T 5% ~+5% Z 1] ;

Bl 4B TR A AR RO S F 5% A L

ATk TR (AT H AR AR 300 454k, HBTHLENEAY, £BETHEALAFE 500 4550):
UREB B 6 NA N, ITkdgdiAaxt TRIAT R EI BRI ARER L

FHF: AR T T A AR E R 5% AL,

ok ARSE T g A A HOK B FA T 5% ~+5% Z 1] ;

AR 4B T HEERIOLEFE SR UL,

% 4 IE BT I

JLT 3 EH

IR 2GR kH 5 FTHAEKE Biro KM%k 248 S EEIF 48 K 5 8% 6009 F#HHF+.o
JE 16 B X2 23 & 46F

WR4%: 100033 W4 200082 W4 : 518038

3% : 010-66554070 w35 : 021-25102800 w15 : 0755-83239601

£ A . 010-66554008 £ A 021-25102881 %A . 0755-23824526
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