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35 4% B K B3 GDPNow4& 7% 18 i 42 &) B 1< 202403 K %X GDP3E rb 3% & 3. 0%

Evolution of Atlanta Fed GDPNow real GDP estimate for 2024: Q3
Quarterly percent change (SAAR)

4
Atlanta Fed
GDPNow estimate

3
> Blue Chip consensus
x |

Range of top 10

and bottom 10

average forecasts

[o]
-1

24-Jun  2-Jul 1210-Jul 18-Jul 26-Jul 3-Aug 11-Aug 19-Aug 27-Aug 4-Sep 12-Sep
Date of forecast
Sources: Blue Chip Economic Indicators and Blue Chip Financial Forecasls

Note: The top (bottom) 10 average forecast is an average of the highest (lowest) 10 forecasts in the Blue Chip
survey.

42 £ B Nowcas t 43 i 8 A AL A A8 1< 2024Q3 % BRGDPHE tL 3% & 2. 57%

Sources: Federal Reserve Bank of Atlanta. X/&#F %3 (#.%2024-9-17)
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New York Fed Staff Nowcast

4 The New York Fed Staff Nowcast ~ 68% probability = 50% probability O Advance GDP estimate [J Latest GDP estimate

Percent (annual rate)

Expand
5.0
The New York Fed Staff Nowcast (Sep 13, 2024)
A5 Release
Date Series Value
4.0
Sep13 ® Nowcast 257
35 68% probability 0.88,4.15
: 50% probability 14,366
3.0 Sep 06 ® Nowcast 261
68% probability 094,42
25 | | 50% probahility 1.46,3.69
2.0
1.5
1.0
0.5
0.0

May 31 Jun14 Jun28 Jul12 Jul26 Aug(09 Aug23 Sep(06 Sep20 Oct04 Oct18

Sources: Federal Reserve Bank of New York. X {&#F73F (# %2024-9-17)
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46
44
42
40
38

3.6
2021

2022

2023

2024

2025

2026

Unemployment Rate (June 2024 Projection)
Unemployment Rate (September 2024 Projection)

2027

Sources: FED. X f&#fF 503k

TG A Ay £ B4 B % 8.25BP, P9 3:%100BP

MEETING DATE

2024/11/7
2024/12/18
2025/1/29
2025/3/19
2025/5/7
2025/6/18
2025/7/30
2025/9/17
2025/10/29

CME FEDWATCH TOOL - AGGREGATED MEETING PROBABEILITIES

275-300

0.00%
0.00%
0.00%
0.00%
0.00%
5.83%
42.00%
68.10%
82.00%

300-325

0.00%
0.00%
0.00%
0.00%
37.78%
94.17%
58.00%
31.90%
18.00%

325-350

0.00%
0.00%
0.00%
51.00%
62.22%
0.00%
0.00%
0.00%
0.00%

350-375

0.00%
0.00%
22.00%
49.00%
0.00%
0.00%
0.00%
0.00%
0.00%

375-400

0.00%
0.00%
78.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

400-425

0.00%
85.17%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

425-450

35.04%
14.83%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

450-475

64.96%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

Sources: CME. 3L/&#F503k (4, £2024-9-19 16:00)
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{ERASTREA.

3. ARFEQALRES: EEZS00E58 1EADTTEPLAREXQEBIRFIER21%, BREE. SRENERESINTEAER.5%, HE%E—.

4. EEETR "RE" MRSEMEES500558: 1BASTF, EEBES00MMBREES L, NEfm "=E" NATEESEIENMNE, ZE500580s HIREIEENE
79, Eegn2020Q1, 2022Q1. 2022Q2. 2022Q3%; EEFlw "=E" WASHESEI TR, MiBKRERTFT, th12020Q2. 2022Q4, SFE_FETHR "=
B M AREEE28R, ERERSFHIESIR, R EHATDRELSENREZRIRGE, mERE—IKRIT.

20240242 #5007 X P E R BA FRAH A RAMEHL, MEFEFE— g b3 “RiB” WAZE500 R A5 8) B2 HAZE50045 49 R A
-12.0% Comm.Services 6,000 250
Real Estate 2.2% >:500 234 200
Info. Technology 3.2% 5,000 208
Consumer Staples 3.3% 4,500 184 150
S&P 500 3.6% 4,000 145
H [o)
Mater!als 3.8% 3,500 125 13 1> 100
Industrials 3.9% 3000
Energy 4.1% ' 65 & 57 >0
Consumer Disc. 6.9% 2,500 4o @ 44 34 18 20 15 % 46 27 28
Financials 7.5% 2,000 0
Health Care 8.6% 337388873887 3338<388&<33
Utilities 9.5% 222 R R 3vavvaNNIIYdTIT I
R R R RIRIIR/RRLRLRIIIR/IRII/I/II/R/RRSR
-15.00% -10.00% -5.00% 0.00% 5.00% 10.00% 15.00%
2024Q2 HRE5001 Tl B FAR (EE70) SLhMER FIRE R "R KEHE (GH) &S00
Sources: FactSet. 3 f&4F %3 Sources: FactSet. Wind. X /4&#F %23
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WEESELEE, EHETRX

19845220205
H&E225, #818100) RURER, FFIEER:

H 4

/\I\J:

FE ¥ 6IR5TEE

fEREERNRIR

ERIPERIERE. ESEREER (BXES

TSN

ELNIVER

ER.

HEEE.

¥F, 15) LBRSEEE (B

=500,

{8fs. &=

1. 84-86Ff&R21BHE, MRTHIAIZENAMNIE100 TE, HEittEEERERFREEELE.
2. 89-92F[RRIAHE, ERFHEERE (1EZE. ¥F. 1) , J[EEEEARE LR, BEiREEIf S, EZ15E5R13.3%, 18185KR51.5%,
3. 95-98F[REAHA, REETE -0.8%E1.6%ZE/MEREIZI, EMREESLELLIR, HL225—51ER49.9%, #5100—F1E5R21%.,
4. 01-03FEpREUERR, BE LRZE, HRI11EMH. REIEFRE, BRES1FERGR3.1%, BEEEEE—EZE. . —FENEEHEESIB T,
5. 07-08Ff&EuAHA, EA01-03FRBIl, BERIRERGHK, IEHEELRTEY, MESBESE TEEmINEE, FFiR38.1%, £Fik17.5%.
6. 19- ZOEIEI}“,EJ@ A, RiEIEZSM, Hﬂﬂiéfé%fﬁmﬁ1 , WNE—EE1EIR39%, EE—S185R38.7%.
7. WORIEEEHE, M EERE, EENEMNIELFE11.6%, EXEES FE10.3%, S=E4&%500.1289.8%,
8. %ﬂEEE’SkE%EE’\J?%)\\ EZE%‘J'?—T—,‘.%EH%M%}, FERINZE=EIIERRE, 17 = . BEFEENRBEEPNEZ L,
EHESE FoimfERBER BREE BEERK
B 5005 fE4 fREK e H#8225 #i1E1008R
GEEy 1% ﬂm@%gr e AR 1{1%”'gﬁ s g | VB HEAS ”?ﬁ s | VB HERE ”'{gr et~ | e 1A P b i
844F9 H -864-8 H 0. 0% 0. 6% 0. 1% 7. 5% 9. 1% 3. 2% 4. 9% 19.3% 32.2% 57.5% 0. 9% 2. 8% 9. 5% 18.2%  20. 0% -6.6% -9.7%
8946 J-924E9 A 0. 6% =0. 1% 9. 8% 8. 9% 13. 3% 12. 5% 13.2%  21.8% 31.7% 51.5% -0.7% -0.1% 3. 1% 11.0% -1.5% 1. 5% -2. 7% 4. 7% 5. 6% 11. 6%
95¢7H)%'98$11 2.5% 2.1%  6.3% 13.4% 20.1% | 3.6% -0.5% 5.7% 8.5% 18.8% | 1.0%  1.0% 0.0% 1.6%  ~0.8% | 11.3% 12.9% 22.4% 34.0% 49.9% | 7.3% 3.2% 2.9% 7.8% 21.0%
014E1 H-0346 H 2. 3% 5.2% -13.8% -3.6% —9.2% 3. 8% 8.1% -15.4% -12.3% -23.2%| -1.6% -0.3% —4.5% 0. 0% 3. 1% -2.6% -0.6% —4.8% -7.5% —-23.5% | 13.4% 16.1% -34.3% -14.2% -21.7%
07£E9}1508£E12 2. 7% 4. 3% -2.1% [ =12.8% —21.7%| 7.4% 19. 8% 8. 1% -9.6% -28.3%| 2.1% 6. 2% 10.4% 38.1% 17. 5% 1. 7% 6. 1% =5.4% -24.1% -27.1%| 4.7% 10. 3% 1.9% -13.6% —17.7%
198 H-204E3H | -1.4% —1.8% 2. 2% 9. 9% 9. 8% —6.0% -7.4% -4.0% 0.6% —-11.5%| 5.2% 6. 4% 4. 2% 9. 3% 38.7% | —4.3% —3.8% 6. 1% 7. 9% 0. 9% -1.6% —2.0% 3. 0% 15.8%  39. 0%
244F9 FH -7
SEIAME 1. 1% 1. 7% 0. 4% 3. 9% 3. 6% 4. 1% 6. 3% 5. 9% 8. 5% 10. 8% 1. 7% 3. 3% 2. 5% 12. 3% 14. 6% 1. 0% 2. 9% 5. 1% 6. 6% 3. 1% 5. 1% 5. 0% —4. 4% 0. 3% 6. 4%
EEVIVA §'¢ 1. 5% 1. 4% 1. 2% 8. 2% 9. 4% 3. % 6. 5% 6. 9% 4. 5% 3. 7% 2. 1% 3. 6% 2. 1% 5. 5% 10. 3% 0. 1% 1. 3% 4. 6% 9. 4% =0. 3% 4. 7% 3. 2% 2. 9% 5. 6% 11. 6%
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Sources: Wind. /&#F 5038 (RA&E O REREAH K REZIHHALEM)



ZalREXHHERNEZSE

1.
2.

PEER—REATHMEEIER, EEBARMGIIT, £REEZahIRFRIMBMMEESIHMER, HEBEARRITFHIEESRS.
MIE100: RISEREAEIIENE, HENAREENXHER, SREEBRNSMEEEE. BTESFFHNEE, BUEERERET, BERSIT, HHEEN
RNIFEEZNERRNEEBERIMBRENEENAR. EFERTER, MEDHRIRNE T, EESEHhGE. ZnEEMBERiE10089QQQUS,

. F&R2000: NENFELCRABATERERERHME, RIENFIRGEHEMBEN, BSEFEN. ERARRRT, SKESRBIREETESHESK

EFFREElnERERERT, THEEARREDR/MER. Bk EIRRINFRES200055%, HEIETFRIWM.US,
BihE: FEHRIRTE, REKRETAREEELS TR, KHEFAD. MEHESEFNESZHESD, (@amliEsitr-roEEMmEsiEs), RS, 85,
IBINERIHE, RIFEEE, BHEn. BE. HENEERBEATEESMAAT. BHXETPAAEEEFEVNQUS,

5. AHEE: K B, B SHIBEFLAHBETEENRFIZGURENTHE, TESRKEESMEESIER, FIXRTEHESRMNEN, KehE, R, BEN
REMERBKEEREEETGRS,; ARMNERASHNFERNEEGN, ALARSELTRMIERE]. BEEAHEERIERARETFAXLU.US,
6. 5% £ITHESEEZEESMKEIER, WEBIaEREMEKIGN, BERMEERAR, EBINmERat, BIISESFINEEENTXK,; RMEHETER,
REIFEBRFNIES. HEEEETFAiSharesE&{55EIAU.US,
ESTGE N
R %5 prgn  ARER ppge ARZEM ARZER  ga AW ANES  FNES  EWES  E4A EISA EzeM sz AR
7T Em) (&%)
996. 0 lnvessceorigff fr”“ R 2,593 0. 20% 1,876 249 473. 49 |:i» 1% 8. 7% H 1%

0. 4% u -0. 6% ﬂ -1. 2% % ﬂ -1, 4% u -Z. 3%

WM. P iShares Russell EEFH 655 0. 19% 862 129 219. 41 : -0. 3% 1% 9% 3. 2y £ o3 -1 %
2000 ETF : ; &

Vanguard Real

YN, P Estate lndex ETF  EH=T 594 0.11% 46 7 98.28 0. 4% 13, 6% 8% ; £
Shares !
The Utilities

XLU.P  Select Sector SPDR  AHEi 124 0. 09% 88 19 75.08 L % . 5% . 8% Pis. 3%,
Fund ]

14U, P iShares & {E51E REB B 301 0. 25% 19 A 48,53 ]0. 6% fo . 1% i% H%

Sources: Wind. X/&#F 73 (#R £2024-9-17)
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IS




REE

AERP - ERNABRA R/ A REZEBERE —REBEREEZR, ETER, TL2£EHE
%, CARBERLLZEZRL. 24, BEIRBZRBXFTALTHNAEZIEMTELR, BFE
SHRIAE, FTARERRBETELEE. ARNRAR/AREZEBIRIRE LT LAY
AN [ XEEFRBYE | OET 25, THRARXEAELADRETAMGETRTZR. £
VAT ERZH, BEEZRBBEATHERAFREBEATERAMORSGRE R, EAEEE
BALEBRTHRMERL. BRERFIRAERERR, #RERELAWIRE., XEREBEBE
BRBHAARRERREZTFASTTRELEAREL, HARELHNERAR—ZERHRARRE
R, FEHENEFOENETRGTENR, BHEERKTLEENEITCEN, BTHE
FEAEREATAYBN LI EROBT AL, Bk, HABHTEEHLBETARELT
AT B AT MO TEB R, OEERRATREANEANBRAE L, XAEFEABETRH
HRARBEAT AL

ARcis: REXAR, XHEEH! RFEARTIMELY, BB 2BAMTE
¥ AT



