IpTEOmIYE, BEOER KT
——8 A

BDW AL

20249 H 3 H

8 Hilir H.O W% #4455, 8 A 1 H OPEC+& & B BoR 4 7 Il 7~ & K
W, K 2023 4 4 AEMM 166 J7 M/ H R B R 6T K = 2025 F K
#2023 £ 11 AEMN 220 J7#0/H I BB R BT K E 2024 4 9 AKX,
2024 £F 10 HZE 2025 4 9 AR AT S IENE S B H, AN, ZAAH
JHEERW, 8 A 26 HAF LA A ME F A=, &R, ANEE
VI R R, MR T TR 90% LA L H B LA TE, BEE HE
IR, #%EETHME, o ARaMIEER F TREIR NEES, Wi
Hof R SRR . FRATINA,  AE A H BRAR 3t 455 2 R BT A A L R, 24 R R
W TR S, W 9 A EOTE RATE S, Brent FEIMN AR IE1T
X H 2% 70-80 3£ IC/M. BIGEE VI LE OPECH™ | BUK., EWKAE 6T M
Bk, & mAEAEE, 8 H Brent, WTI H#1 43518 78.9. 75.4 3ET/
Wi, REES 30 RFE 6.0%. 6.4%;

1-7 HIRE M T R AP, FE PR 1.1% 1-7 A, FEMLTHE®
4.19 120, R R 1.2%; Kl & 1.25 20, [ 2.1%; FEiliko
3.18 120, [AILE REE 2.4%; MR IIE LR 4.42 20, R TFE 1.1%; %
AMRTEE 71.7%, 4EFEEii,

1-7 AE KRR FOUT KRR, FIEHMEK 9.7%1-7 A, RERAX
FWW B E] 2453 1277, EHBEK 9.7%; & 1436 1277, ALK 7.2%;
WO KRR 10491275, FHBEEK 12.9%; MHIMREE 41.5%,

1-7 HBRBE RS ZM T KRB WK, FIEMK 2.8% 1-7 A, FRE &M
PR 2.50 {2 [F LRGN 2.1%; BRI & 2295 Jr M, R LL R EE 4.3%;
BCSHIHR VLI Bh 2,27 {2, FLEE K 2.8%; PRI M. SRIh R NN Ok A
S AlFE LA 7.3%. 17.6%. -2.9%, H, 7 AFREARM. Sl 0 RN
| %%, F2 R R v A, PR ORI BTG 2T
PR ATHEFFSE R, YN T 3 A T8 SR AR e 3 1, M0 Y O PR LA 42 7

BV £yES, Al TR IRER-2.9%, RUETEDSTE, &P
W 300 680 1.9 M E D A HETE 109 D g F AT WIS 21 A, T BT
M e DT [V R 97, BN TE N TR B T Y JE) S 5 DA R S it RS 47 5k 9 i Sk
ek, #HEFEEFERIF (600989.SH) . T E(¥ (002648.5Z) . HEKMH
(002768.S7) %%,

PURE P[RR A% R B KB KR, R 30 5 SRR B U B LR, 7 7 ot
SRR BB MR, T R AN R T XURR 55

\ . LB HEX U 2 8 mER

JE ARG JBEELFEIAR ) )
(FEHIZES) (FEHIZES) (TTM)
600989.SH FEFREIR 4.57% 7.50% 16.62
002648.SZ TR 10.94% 13.87% 10.79
002768.SZ ] 2 ey -14.29% -11.36% 10.08

T MR R LRI I RO T T (P 15) 1624
PRI Wind, SEIRFTEZFGE

At Ak
Hets AR

Srpioi

#)aid

@: 010-8092-7677

04: zhaiqidi_yj@chinastock.com.cn
SR ICARES: S0130524060004

HIADE 300 FBiE (%) 2024-9-2
10 o LT e 172300

-10

2024-01-02
2024-02-02
2024-03-02
2024-04-02
2024-05-02
2024-07-02
2024-08-02
2024-09-02

o~
<
)
<
+
N
o
]
25

BRIRIR: Wind, HERFIESHTEEE
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= AR AR b ReEE 5 i B ™

F [ A T A0 (L AT k2 DA T R AR R S O TR A 77 il AT A 77 A 7 R SR B 5 i i
RREEEN Sz~ EA A TS 2 8 TR, 2023 4 3R E A R e TAT Ak sk
MENWA 15.95 12T, REEFRE 1.1%; SSBFEER 8733.6 {27, 17L& T BT EA2RHK
MLETH, R AERES, AEREREEMETFE I LRIEMR T BELAME,

AR T R R B EREFalk, KE T, ki, 8. B, AEEN AR EEH
17, BRI s Tk, W, ®HL. 7%, M. Byl Sy asrl, SR, &2
WIZ AR A B SR E MR, MIRABANITE, S8k, 8. BR, KEFETLHHEH
R B AWMAE TAT R R, il f; T EsREREANRARR, RAUAIME, KA,
fERE, 54347 k68 A RO (L £F SRRt B3R Il 26 7 B 21 TRt 2 ok B AT L 555, A 717
W= gE . WRmET, PR, HETRHEXRKIEER®, REDEIEFTLE, RIMTEED
AMAE Tk 9 o N TFAT Ak, EAEGMIT R, At T, BORA T, RAMLTI. (L2er4E,
fe2E SRR, ZERE R . AR R I . B S i o R, Tl AT AR T EE A 7 B A R
5 BN RBIER R,

A TR AWM RS E (25, WEEE) vk, Erms G, Bl Sl %
RHML . AW, WES) AR (CZmT 0 CZFT 0 AR, SRR #m
TTke fERE, BRSFE/™ &, DAKGEN “=M7 o “=FRT AR HAM SRR - R e, S5
EESARET A THEWE, FIEE A MM T WA ERAD LR e, BB L
NFATNRZ, SO FTLRTEMERAS—, RUEKSF, ARG ELE S G T LETE
AN, & 2 e Ml B N i A

(—) At TAE Edian) 522 %, H4iB A R 9.8%

BEOH2H, REAWAMCTATUIAE 522 R EWAF, S22 A KN 9.8%, Hf, A
WA TATA 32 K Ediad, SREGHMLTTERN 6.1%. &2 Ak 0.6%.

B AR AT B b
B TR u LT UL T =AML | Rlacsat
u LR ARSI o SRR R AR R ]

1%

4%

BRIRIR: Wind, HERFTESHTEbE

S5 T SRS RS R 7 B,
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(Z) A CADILEATE 7.76 AL, SaTB AR 9.7%

W=EoH2H, REAMACTATLETE 7.76 512, &M A RETHE 80.33 Kz, HEI4£
AR 9.7%, Erb, Ailife TATE T ES 1.26 H1Z, SENSAMAE T 16.3%, &4
A 1.6%,

E12: AR TAT R AE S B
W TR AT mHORAET RAMLT. | Rldes gl
LR W AR T SRR Al PRI R il i

04 2

PRI : Wind, HERFTEFICE

FEIE A BemiE T E, BEAMAMLTATRRETE 5.68 12, &# A RiiET{E 62.67 77
e, HE2H A B 9.1%, Hb, H#ife T WRETES 1.04 712, BN HMAMLTE T
18.4%. fdiex#l AR 1.7%.

[E3: AL TAT ki A e St

W AR e T AT KA. | Rl2at
LR B At A G T SRR TEJB B il it

6% 3%

PRI : Wind, HERFTEFICE

TE PR ETT i, REGMFAL ATV P HE 149 278, 2 A KFHHE 150 27T,
Hrp, AHE TAT WP E 395 {278, 32 & E A L T E B & T EG

1825 L E SR O T E S R R A P 75,
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El4: AFt TAT L HE (12o)

WA IT B AL m R LT RAMLT | Rlec2a57d
LR A T ﬂﬂ&%&? PRI R il
75
91 62 53 91

59

FARRIR: Wind, SPEHTEZFITE

L BEEGIBTR, At TSR e

(—) TELTH1TFR, REMNERNRSHEK
LGB R TR, PR K

HR4 REE TR, I &E, ERERNAEEE 616836 27T, % AZBMIEITH, [l
K 5.0%. 2= E, B LS In{E 30660 {27T, MK 3.5%; & — = L IN{E 236530 27T,
WK 5.8%; 5= ANME 349646 27T, WK 4.6%, HFEE, —FEENAERSER K
5.3%, —ZFEMK 4.7%. NIRILE, ZFEENAE~LSEEK 0.7%,

El5: WEEMNAEME (GDP) R Ebi s

mm GDP (1270) GDPA] e (A% )
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1000000 12%
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800000
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600000
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400000 »
200000 I I I I I 2%
0 0%
w o c~ [} f=} (=) — N o < w =) ~ o<} [=)} (=} — N o
(=] (=3 (= (=) (=) — — — — — — — — — — N N [ N
(=] (=} (=) (=} (=) (=} (=) (=} f=} (=3 f=} (=] (=} (=] (=} S (=} S (=}
N N N N N N N N N N N N N N N N N N N

PRI Wind, FPESAESHEbE
2 REIGEPR SRS WIR, IO IR A7 B

AETR M Pl W N E TR RIFEI S fa bR, 5 TR UIMEX, MEREZFRHSEK,
REBEFRHE RS EME K 2%, HT 2012 FIFHEIEEFE N, BEEREEN G TINS5
M &85 40 P B B e R A 3, RETRIM PR S 2T R R R MEIE R SY . T FERERFEH T AP AR
R, B RKILE, REZT TR K58 3 /B TR 2R P 1 K

1825 L E SR O T E S R R A P 75, 5|
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[El6: FRIEIREVRIH 2 A [ b 1

I GETR R O AR e GE PR B2 ] LLIEIE (F5 D) GDPR FEsiE (%)
700000 15%
600000 \

500000
10%
400000 [ I I I I
300000
0,
200000 5%
100000
0 0%
wn O ~ [ee) (o)) (e) — o (3o < [T} O ™~ 0 (o)) o — o~ on
S § S S8 S 888 &8 &8 &8 &8 888§ 8§ 8§ §

VEROGIR: iFind, HEETIERBIZ:

AR, RERMZ BRI, BRIELH 2021-2022 FE5% 55 50 R 8 K, A SMER 17 i 4k 42
FFEmfr, 2023 FFE M TR 7.35 20, [F LA 9.3%, EEFRRETENEREZIFRE L
J&, DARCARIRIR I . 7 55t 22 5 7 SR B2 R TR ORI I8 I P R e T 2R R T I A, R T A B S5 e 3 R
TR, 2023 FREFMEMNFNR 7.71 {20, FLHE 8.5%, 2010-2023 F£EHE S K
4.4%; FEE 2.09 2, ESNEMK, FHRMEK 2.1%; O 5.64 20, FEHEEK 11.0%; X
AMRAF FEIR 72.9%, i EERTE 1.71 N E SR, 84,

2024 £ 1-7 H, REIM TR 4.19 {2, B TE 1.2%; RM~E& 1.25 20, FEh#EK
2.1%; JEHEC 3.18 {20, FIEL RFE 2.4%; BIHRVIE & 4.42 20, FERE 1.1%; XF4MEK
R 71.7%, 4EHEh,

7 R IR SO MR A

() _— R 7D HO&E 5
e SIMBAFIE (FiH) FoREE (%)
100000 80%
—
80000 60%
60000
40%
40000
20%
20000
. lll.-lllllllll = 0%
-20000 -20%
\O ~ o} D (=) — o~ [3g} < n O ~ 0 (&) (=} — N ™
[ = j=3 f=} fl — — — — — — — — — — N ~ N N
j=) j=} j=} j=} j=) j=} j=} j=} j=) j=) j=} j=} j=) j=) j=} j=} j=) j=)
~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N N ~N ~N ~N

PRI : Wind, HERFTEFIICE

2023 FERRE KRR IELMFE K 3900 1277, FELHEK 7.2%, 2010-2023 FEHEGHEK 10.4%;
AR 22971277, R K 5.8%; #E & 1668 1277, WL 9.8%; WNAMKRAZE 41.1%, 4k524E
FMENEAL, ERERFENESEENARTRT, MHRERRIFRMDERFRREK, HE
A0 BRI 42 5% BRI 2 e W A58 R, 2025 SEFRE R RS TR EL) 4250 1230772k, 5 — IREETR
HIEEBIZ) 9%; 2030 FFHRRKFEL 5240 {2275 K, & —REEIRAIELHIZ 11%,

S5 T SRS RS R 7 B, 6 |
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2024 4 1-7 H, FREXKAKEVIHEE & 2453 1277, FLLHEK 9.7%; 7= & 1436 1277, [F L1
£ 7.2%; HORKRK 10491277, MK 12.9%; NIMRFE 41.5%,

18 FRERAR TR K IMKAT

_— S ((277) HOE (277) I R ((277)
RIMIRAERE (%) FERHDE () - e o TRIE ()
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VERLEIR: Wind, HERTIER o

() (b BETENATIE SR, Pt ia 0 O Bl 7%

JE T R A AL L R 40%-70% 22 4, BRI T AT 4 v IR B R e B 5 R AT Mk i &
AE 1. B JEOREEOA MR, RO X A e T 2 R Ar, AR TE R RS BEAR T fiA, mH
A BT RSN I AE S H A RO, S sR e TAT LRI B A RE ), TE &M KT, BT RAT
W ARH Z 48, (X R #E AL TAT IR, 0T s 4 gl R2 ™ 5 TT R SEH A B 1A R,
RSO Z WA, AT Mk &R 2 AR R IR 4 /N, b B R RE ) R

e TAT L&A 5 K PRES R EMX, B Brent N TE 50 S27T/M A FXH, 7k
SEAE v LRI X AT, AN BRI A R BE O RER ;£ 50-70 S£TT/MEY RN AR, AT e ATk BARER
R AT K F B A RE 1A BT T B, EARIRACAE & BRYEE 5 A4 T4 280 70 SEoT /M, k8 m L bk,
Tl A REGE, FEER, EMNRFE TRRERSE LKER T, dTEFRGENEFEE, 17
b 2 R RE 775 52 2 3 5

K9 it sk S Al T A AIRE ) R R

e TR (%) AT

Brentifift (3E7c/#, Hih)

24 140
22 120
20 /-//_——J-/ o0
18 80
16 60
14 40
12 20
10 0

N O + N A4 MO A 4 O N A F O N F N T 4 N T O N 4 N T O F O N

odiediedleode e deodclcdic o e lic oo e o lcdic ol lodic oo e dio e el

O O O OV O MmN 4 O N 0 0 —H 0 T N A N F O N M A4 NN MH N A

N N N 4 N = A N A A A A N H = NN NN N A Ao

SO O O O O O O O O O O O O O O O O O O o O O O O o ©o O O

N AN AN AN AN AN AN AN N NN NN N NN NN NN N NN NN NN NN

PORERIE: Wind, FPERFTEZFITIEE

S5 T SRS RS R 7 B,
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2023 N EOEVE, Brent, WTI FEHNM 2RI 82.2, 77.6 FEJT/ME, M EIE D 5IA
17.0%. 17.8%, — 77, RBAEANE. BREMAT AL KR 7 37 % i B 48 i R 4108, BRI -
TEE; B—JH, OPECHZRFFSLFIE ™. HARMSBOG R HTFHRE, XN ¥R X
., Q1, Brent. WTI ZEEHMN 4510 82.2, 76.1 £IL/Mi, Brent ZEEHMFALL R 16.1%. I
LERBE 7.3%; Q2, Brent, WTI EHM 43I0 77.7. 73.5 £IT/Mi, Brent ZEH N FELL R
30.6%. AL R 5.4%, Q3, Brent, WTI ZEE M50 85.9. 82.1 FEJC/Hi, Brent ZFEEHM
[ LR B 12.1%. $RLE 13K 10.5%, Q4, Brent. WTI ZFEH1 5512 82.9. 78.5 3Jt/Mf, Brent
ZHEHMELTE 6.5%. HELTE 3.6%.

1H, WMELFEEAT, Ham, 2RBRHEEMEMMEN, —77m, ZEMRIME, AN
FEFEM>REREE T, BT, LRMXEKRBBMERS, FMamRAGHE, B
R E R s 5] A AN B L, TR, EHIRE, T T RORH L, T B T I 2 A
REES, FRMERICHE, HEERE, @ARAENRSEIE 25 B R E, JRHE %
WO B R R, PR, BUE 1A 26 HYRE, RERLEMESFR 42191 T, 8 2023 FEKT
M 915 Ji M. 1 A Brent. WTI A 435l 79.2, 73.8 £70/MF, HLLEKIE 2 514 2.4%. 2.3%.

287, MMELFSEAT Haim, 2RRFENFEMAEN, —T7mm, LXK EKESBI7E
IESE, SR HIE AR B A T, B0 /SR S S R A R fE AL, 55— J7 1, OPECHE™
PR BORSF A AT 58, 2 AW & D2 90 R/ H, TSR ABIE N OPECHR B R EK
AT B R B, FRoRm, EHIRE, 2 A 23 HEE, EEK] TP LR 81.5%, 4T 57 LR H fk
TR AR, & A SRR R 58 I T 28 5 0 0 TR T, D T 2 ORI SR o A U
2 0 23 HYE, LERLEMZESFR 44716 HAH, 81 ARM K 2525 5. 2 7 Brent, WTI A
LI Al 81.7, 76.6 SETT/AH, FRELEKIE 722 B0 3.2%. 3.9%.

3 A, WM ELRSAT. ftaim, MEMINME, W RN E T, T ANERGEN, #&
%7 3 R T RE R BT O 90 T M/H,  E R W i A7 RE DR Rk, T RO R B I R i
o BRH 4 R T BE D FP T I R R, AN, 3 A 3 H OPEC+R A E & MK 220 J7 A/ H B B 0™ T %
ERKZE Q2, JGLE WA VI RIER ™ HATH I, TR, WHRE, EFERBERE, EEE HL
RBHETE, N UHEF IR R, KR FmE R B AT B R S, TEMRE, SMRERET
DS 0 T O G R T R T, S O B e BORE i Z2 . 3 A Brent, WTI A3 23 579 84.7. 80.4
SEIT/M, FRELTRIE 22 510 3.6%. 4.9%.

4 1, W ELORSAT. i, WERRFN T MR RN FEE T, —&, PR~IKS
MRk, IR R, EE, eSS FHEBHEFIHR, TEGLEMmENLZER
TR NRER KR, =2, WP MG MM, R OF R, |k, EHRE, BFR
LR G, FEEGR IT LRZESE T, N W EFIE g, K iE 2R OK B AT By E,;
TEHIRE, SRR RS I M2 5 O W R I, SR B R i g%, 4 A Brent, WTI
HEIM 535175 89.0, 84.4 F£IT/Mi, PELIKIE I8 5.1%. 4.9%.

SH, Mt B LOEMEE, Mt MMM RIS A ER, MR B, FRik, %
I it B S TR — P AE 5, R R 2R BR B RS A B DY S A LT R R, SR PR M e R R .
KE, MEREEFEZPEFRRIG, KELK FLREETE 94.3%, 5 H Brent, WTI AH#
Sy AR 83.0. 78.6 EIT/HME, INLLERIE A0 6.7%. 6.8%,

6 H, MMMEBELEMES., SN, 6 2 H OPEC+EIWEM 2023 4 4 A A 166 i/
H A B R I8~ 48 b 28 1 2 2025 4B ; O 2023 £ 11 A SEAMAI 220 7580/ H 1 B JE IR 7= 15 i 2t K =

S5 T SRS RS R 7 B, 5 |
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2024 £ 9 AJE, 2024 £ 10 HE 20254 9 ARSI G 0B S IB M, TR, EHKE, b
EHREEWIERNRIG, KT T RERE 90% A E, 6 A Brent., WTI H ¥4 518 83.0, 78.7
SETC/ME, ALY BIZE{E 0.0%. 0.2%,

7 H, WMEOEREF, R, OPECHEFE LRl B BUR, ¥ 2023 4 4 AEMM 166 7
/L BR) BRI 1 i A K A 2025 4RI 1% 2023 4E 11 A E AT 220 J7 R/ H B KR B i E K
% 2024 4 9 AJK, 2024 4 10 AFE 2025 4 9 AMEE MG RSB H, TR, BFHEE,
FHEFEEBHIEZS, HFTRERTE 90% M L, EIA B#if & mil =FE 2R ahts 6 245
ZPE, 7 A Brent. WTI A1 2510 83.9. 80.6 Ejt/M, WL HIEK 1.1%. 2.3%,

8 H, MMELEE, H4AW, 8 1 H OPEC+2INE: R TR 47 Al 7~ B BUR, 4% 2023 4 4
HEA I 166 5 AR/ H R B 15 56 4E K 3 2025 4% ; K 2023 4 11 AER 220 FH/HE
JEE A R 2024 4 9 AKX, 2024 4 10 A FE 2025 £ 9 AR 718 0 ZE PR, It
Sh, ZAFGLAREEW, 8 A 26 HA AR A ME &AM 0, TR, H N SEESMEF
FRLE N BE, MR F LRAFEAE 90% A LR B SHaTH, REEWERELRES, MEETHME, oA
HRA NIRRT DR N B, WA A FU R SR it . RATIA R, 76 A B AR 0 455 1 HR 17
ANBIE LR, HETEM T A SR AR SS, Wt 9 AN E.OF FITE T, Brent FRHM A& IETT X
2% 70-80 70/, BINGES5Y) 6 OPECH = I, HIME L MECGE, Mg R AWML, 8
H Brent. WTI A¥#M 2518 78.9. 75.4 327/, LD HI T 6.0%. 6.4%,

10: Brent 5 WTI HithEH (SE5T/Hi)

Brentffiili == WTIiH

150

100

50

-50

VERIRIR: iFind, HESRAIESFEbE

(=) BEAHE L™ RO BITE, B82S 0 )
LRSI R AL, B R K
2023 F R E ARV K 3.87 120, R 16.1%, 2017-2023 F£FEHE S K 3.1%,
o, POMA R 1.49 20, [ HHEK 12.3%; SEA R 2.04 1204, [ L 12.79%; 40 %k 3423

Fg, B EERE K 73.9%, 2023 EFRE SIS R 4.28 120, BB EK 17.0%; O 4199 J5 0,
A LB K 21.9%,

2024 £ 1-7 A, TERS & 2.50 {20, RS 2.1%; BOS S A& 2295 50, F
NBE 4.3%; AR OLIE 2k i 2,27 {20, [RIEEHE S 2.8%; P KETHL SRR WL Pk B4 B A b

S5 T SRS RS R 7 B, o |
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K12: LERZM (PE) HFES

flkahatss - Ae AT

A 7.3%. 17.6%. -2.9%, He, 7 AFRERM. LW O EARREYE, FTERAEETHEE
fiwt B Ay, AR T R AR AT 8, 228 T E bR PRS2 R 2, W 17 7 B 7 sk R e 1 ¢
R R g E

BI11: RE RS ERRST

R (5) R (7)) R 7D
sk (i) e TESRIGIH (F5 )
50000 20%
40000 15%
30000 10%
20000 5%
10000 0%
_50,
0 n 0 0 “ - - - 5%
-10000 -10%
~ 0 (o)} o — o~ o
— — — o~ o~ o~ o~
o o (=] (=] (e} o o
o~ o~ ~N ~N ~N ~N ~N

FRAH: Wind, WXHE, EBEROE

2020-2022 4, ZREFRFFEW, FHEFEZEAML™5H (PE. PP, PX. EG. PTA %) Tkig
BRI R, 2023 TR IMEAG AT, 2023 F£FKE PE FK 3996 7/, FHHEK 7.6%; X
AMRTF AR S RBE S 31.6%, HARARATHREKT, 2023 FFKE PP FXK 3506 i, [ K
5.0%; Xt AMETF BE 4k 50 R % 3 8.0%, {H 45 K 1 £t B I Tl K2 1 o 7= 5t 456 I R 2 f9 I AT 4 17 16 2023
FERE PX FR 4239 F M, R 23.5%; EG kK 2332 F i, RLLHK 11.4%; PTA FR
5957 Jilfi, [AIELHE AN 19.0%, AKFRIE A M/ 5 RO5HE Lk, E28 50 KRE. T miE A
JE S R R, FRE A7 ST 5 T oR B L 8 A A R AR R K

K13: RERAM (PP) HFESIH
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BRORIR: SO, FERA T

PRDRIR: SO, HERA AT

S5 T SRS RS R 7 B,
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El14: WEXNZFE (PX) HHR5HT

1ir!“lzﬂhanai1i€§% : ZEf?HH1{::I:?ff)"£

E15: REC - (EG) #HEFlt
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BRRIR: AR, PERAIEFT b

VORRIR: S0IYEN, AERATIES T
Ell6: FEXFE_FE®E (PTA) HFEHL

I R R
R = o e o TORIE (£ FLE (D
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8000 80%
6000 60%
4000 40%
2000 I 20%
0 — - - 0%
~ ] (o)) (=] — N [ag]
— — — N o~ o™~ N
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BERIRIR: HEOIEIN, PEGTIEFITE b
249 ™ i i G 3 I )y, v 3% 3E 4 W R AN

—J70H, TEFORUM, WEAMMA L™ HFREETHERREY K, 577, EHfSm, &
A A TAT MR B2 32 B ™ S A TE P RE YT K, S5 A MR RE I R () L — B, AT kSR
SR

2023 4 T E MR M AE 7B H) 9.36 {2 M/ FRJE HE FE — Wil 2024 £ TR E MR AE S IEH] 9.61
A2 /48 o BRI 3 TRl SR T O R 50, D P T T 87 PR AR TH R N R A TR R R R R AR
M PTA FAAEF=REY sk 8 HH, BERORB R RJLEGIL = S AR AR IH AR K, #8200 3% Mg,
Wit 2024-2026 FFEHH PP 7768 1765 Ji/F, 1T\ HAEKAEAIL; Wit 2024-2025 4
WE PE § 7= 705 i/, SB[ T PP, 2024-2026 4, FRE PX F=RER H %I H7T 84 900 77 i/
B, YK E R FTIRSE; 2024-2026 4, RIERIH B EG FFRE 720 50 /4E, 47 AR H IR 7= E i
R, FFLREARWHE; PTA PTEF=GERIGY KIBIE, 17 k&8RRG K&,

(M9) e ALY 5546k 7 Bi

B 2014 4 REEMMNIF B RER, = 2016 FHBREAI, R AMAETTLERAM K, HE
W A THO Ml RS R A, A G R EFE SR AR A AT R K, BN R IR SR RN, Ak AT IR
2017-2018 £E LB AR MEIE £, 47 M 35 G 0 B T80 2019 B K FEWEH R (H 2020 4F 52 B 16 2,
ITAE W 2.76 7270, [FIELRD 23.45%; VAREAFITE 648.26 {270, WL REE 20.95%, 2021 47

145 R T SO P SR 3 A R B
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E17: i TARRE IR K&

A E YRR RIEE 5, 2022 48, fTIE UL 4.41 FAZon, R 20.55%; RS FITE 697.03
27C, R/ 45.14%, %5 E ARG R HE R R R, (RN R 2 48 5 R b0 5 0 6 9% ok R
R, 2023 45, FTVLE R 4.45 J712ot, FILLBEM 0.69%; VARHSEFNE 694.77 {Zot, FL TR
0.70%, 2024 4 FRAEATALE IR 2.19 7 1Z7t, R K 0.47%; HEARNE 423.73 (270, [F L
£ 11.69%,

E18: Fiiift TARSIE REAFITE R 3 K5
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PARIRIR: Wind, SERFTIEFTRE

E19: At THRIGFFE KGR (%)

PERLKIR: Wind, HERFTIESHFIE6E

AL TAT A A 3R P~ UL R A T R R, M 2018 £ HY 9.11% K = 2020 £/ 6.64%. 2021 4 A
THE 11.39%. 2023 F[EVEE 6.26%, MRAALFR AT IE, 488 7 I e =1 6 5 ) 2 X817 A L &R X
s e, HIEZ B E AR, HPRER, PREFRBM=DBERELRP, 2023 44K TAT
b B8 7 U 2 AR e T R S BB B R R B R B R R RSN . B 0 ) R R ] 9 R AT L
BABARE AN, DI REBIEINR A AGRIETE, M SATAT R, B A 5 N B i B
7 B R B 7™ 1 R A1 9%

[E20: At THRIGEEFFIR (%)
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VAR Wind, HRERFTIEFHTE

PERIRIR: Wind, HIESGAIESFICE

45 2 IR IE SRR 6 TSR 5 3 R A S350,
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flkahatss - Ae AT

E21: Al TR = E % E22: il TARBA S e L
2.0 3.5
3.0
1.5 ‘\_/
2.5
L0 2.0
1.5
0.5 1.0
0.5
0.0 0.0
< § § 8§ 8§ 88 8 &8 § 2 25238 §8 §8¢8§¢
VRRIF: Wind, HERATIESTEBE PRRIR: Wind, APERAIESTERE

=, WEGLIE TN ARAY, F et R s

(—) RERE+S 5 EMNZ, EaEmErit

2 JRURE R A (R i) it 8 LAt AT k7 SRR AR T RE R AR /DN, G 2R it A By it 2 — A A

A DEN RGN EE. AMFRM RN REERN G BRI AE AR AR R, A R R
THRELHBRAR, RAM AT NS, A TA7 3 22 R AE R s Ui, B0 e
KRB BA EWREE, RERZAFMHEBERER/RAE RGN, BZBS 8 R H%E
M TR, ERC 50 E A S F B/ M100 FAEZIA %, PAK 2020 FE2MME OB
TR S5 R AR 2 VU R R W R T Be 2 (2o, 2022 47 3R [ 4 AT AR RE A A0S T B )
5105 J7Mii/48, 295 2] 2 E M A TH IR R 15%, RKEIE KRR E, FEESE. FeElREE
FAERRI R R AEH, X—BREAER BT, Wik, KRB, T, Bh. EVREER
ARG A AL AT b UM e 2

Wt A 15 22 0 LR £ b T R R A £ NI RO S i HE ORI 8 F AL, DA RS A 7o 4 B 4 NI RO S
MR M EE R, REGHAETTVLEEEARTR2R RS, TERXEATRERLERG
e EM TR T, RESLSSGHRERARE KOS L, RAGHTHEET LM, &L,
LR, EREMETENEHENSHA/E, RERVERNKRSE, B (P HGEEE
TR B E RS T KR RE, FNTESHRTTRBITE B0 R T 7 e Af 7 I BUE & Bt
HEfg, AR RE SR IMARE G TAT WS, SrmE L mIFemAZR#175], B
Rk, RuREZEAMRELERETEERERIMINE, BHIRE TR AR & & BHE <5 E R
Wi, BEKRE, REAMCTTLNS S ZEREMZ T,

(=) B RFRGRE 98, 19EMGE &R

Al REEE (k. WHE) BREAMME TR NEREN LFER, TRERK, H
E A fta - EER, {FERNRMBHED, HIMREER&GAT, EANGHATRVNRESE, 4
N7 7R X A T PSR A e S 3 SRR XA R 5 AU RE O e, (EL BB JEORERG A0 AR K S R R TE B EEIX
A, SR A% B I Bl 2 A BE 5 A5 SR AT 2R 30 7 o

T E A AL TAT I 5 ST 2 s, & RO R R AR =28 BT (5 R
HIMTEK 60%/AEfA) MHEAEEM, FEBELHORBERES, THREFMI,;, GRME. &

S5 T SRS RS R 7 B,
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BB it A7 2 AR Ui B 5 (R B AL 7 il B e B e o B SR TR R KSR AL i, AR AR
%, PX. PTA, EG %%, [l 75 R M IE KT, 7 RE KR 00 DA K (1 SMIR A 7= b B9 o b, 251 FI) 6E 0 7K
Eo ZRERE, THEAN B MENESEER, HINIT 0 /E S B,

(=) ZHBCREERNS, MiAESGRRELR
MEAE R, 5 R M T B M St 2 % R DR ME R B TAT LR, SR, ATHESLR R,

2021-2023 4F, SASHL “WE” B, #HTEERERE, BRZIWMIT. TUBRESFL M
TE2WoCE, BT mS G, KB EE, B CRMmRlYE T “FHE” RREER) . (L
TSR mFERE. W HEBOR IR E AR FE R ENESEL) o CRM0L T E ST LA RE R
k) T RERE AT 3 77 R (2021-2025 4F) ) (i FEREAT b B8 A 4TI RE ROPR AT 7K T RS 1 K SF (2021
R Y . (RTFT FHUA” I AMETTVERELERNESEL) o GETREIHRMAT LS
GOl EAERBNESEL) %,

2024 4 1 H, TUFGFEEAE OMITKAE LM T (FEMR T F B TIETR (2024-
2026 %) ), RHTEEE R EEEM B T B R REBGE RS R, ERAE U ERETF (LR
WrpP 0, BERORTERI LWL, A flE, @EEH, MRS FRTRMRENE, EFEREZ
TR, HilE R E . BEEMBRMRIKERIRR, NTL&EREREREE S,
HRITIE 120 DMA BB LR A R, BF 60 MU EBF BT L, BR-Ht&Fi
HRRIBRAT R, BRAT R T8 R, Br ek kit TR S M REHEMEERT, BTt
R RARE 3 P DA AR R = 20% DL B,

2024 4F 2 A, TAFIERALHSE LERIIIRH TR T RIESNHLE LR L RIESEL, K
e EfEEREGE. IR (D) HEREANY. BARR, T EEEFRENR, Ha XA, 2.
PR ER RN RE S, RSO IRmRERLLE, #We, ok, FaE&RE. R, PIMET
VS AR T ROR o 8 2T 3 L IR R AL AL A T ™ RE K RL R, AR TR AR WL HE 3 9% )5 7~ RE IR i, 21 2030
f, AN FEHGERE, CREFEERES BRI R

2024 £ 5 A, EEBENE €2024—2025 FE VN RERmMTN T R) (AR ATahmE) ),
FE T AL PN AR R RE TR RE AR, B [ PN AR TR E = E AR BHE R K. B DL B Tk BT
WA RE IR AERE MR, R RETRIE o HEb, EAYIRT LN RERB ESEKEHR, (FTahh %)
BIGRETR. Tk, BH. K. A, AREREEESSURMEST L, 8 7T R+ X
1180 Hor, fbaRE VR T 2 0k 8 AT 5w U U0 (b I AT SR ES A, R R LI SR IR T R
AL T AT b BE B R AT 21 B SR A Ak A (b LRI AT R I 2B, A B 5 R RE AR

2024 7 A, TAVEBALEEILERTENR CREgife T =0 & RS /%8 (2024—2027
) ). BIREZE, #2027 %, Al T RS0 IE (HES BRARER . H, £/ g 752
FE, ATl (AT, RAKMAKT) , EAFREHERE. FROFE, & IE&SHEGRE.
TAEMR, RENE. FMEBEKR. mIEREF 4. e, THMYE R, SEERETE,

(1) FREHRIME TS AR, ARTDAE R 52 )

7 A 2 A0 R 7 G R TG R R TR R, R 19T L R I 0 — A )
QUBITORA BT R, AR, R, PUARITER T B

A, B L T Ak B R B JUNRFAE « 607 R DS T RS 1R+ (7 ML 2 15 3 0k
W%, EHEMLTM; EE TR 05 & SRR 17 1100 -2 0 0 T 75 0 1 2 ot

S5 T SRS RS R 7 B, 14]
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WOFEEREFE, RN, REAHETTVEEERER TITWHEREA, SRBRAFE, MKk
RERS 2L 7= 3 2 T I T RR RO R SR 7= by HOM &0 7 s F R 2 IR K. WATIA N, RE AWML AT
WEES N, HEZRESA IR RIF AR, T RFEUTRLASHERE, BNER
3 77 BURE %) 22 TSR S A5 R e 2y, A7 L oK SR AR 1H 17 7 Bl K 2 W

17 b 52 IR 1 5T AR A e ) R AR A 55 2 fige R AV S 7 E I R 17T 7 9 7 BE RS R OSSR E P T o AE R T RE
HNEZEFIHERT, RECWREHRELM™ M, BTERNBEGKSR, 28 TRERUVFAF
MR BNZ, B ZIT S RER, ZRIMRE G~ RERNEINEE, s miEsm~ L%, &
WA R RBR DA B M IKVE S 7 R, AR BB RERMAT LR R, HEENRAETRAR
] e 7 O [ B 32 4 g, SO R R T, ST LR R T RS R R . A (R i e A R
R I A AL TAT SR A CREAR R, 5 R PR S K T 22 B IR PR AR . 7EE R BOR K N 3 HF
ik B 3 R BT RE 7 R ER T SRR, B v b T L MUK R BT K SR S B R A
fTlkg /B EEE,

DU A S s P o i B S B

(—) THELEME
LA R BE ) D547, T 3L B Sy K

AR, BEE “WBRIMHIL” RpeedERE, BROE RS A RS R DA TR R, (E TR SRR
FEKE 4K 52 58 00, J0 Tt 7= BE 3 TR A9 LAY 75 o JEE OQ T M IA LR ok 0 2023 42 TR IE R T BE 7 9.36 2 i/ 4E
eI JT L&y 78.9%, R ELARTF 5.3 N E 2 A, KB B & @K P 2R SUATT %99 80.0%,
FLET 1.4 MED A, @EHAERE JT TRAREE TR, WM, HRMXAEE IF TR
HIREER BT,

Hil, WEFERREMR, BREE. R 5B EIERRE %GR, HEFLE™
B IRERBORE R RN ZKERN, HRETHRMITHKR. NRLZEEFEELZRE, RREBH, It
4, FREHR o> & GE (L7 b 7= RE I R AR SR A7 A2 A, Iom RAB AR REI R, i 3728 S+ AL, PTA
FHERRRNE™GE, LRTAHAGEREEIT TREE, FEAEBERE, SWHRE, EEmEEKN
JEE 118 J52 47 75 1 55

27 RAR G, “WEAL” SRR

T s D B P LS R R, PE AR XA A e Tk 2 A E AR KRB R 0L, EREE
SUEHAMKRRE, PUARETRERBIFTEER, FHEETHNERTOERHTN, FEE LM
e T At A, HARMEFEIZA SRR, ARG T RF I sk — 2 e T XA S B
], REBIR AR . 2020 48 LR & B AL BEA BT R, (05383 5127 5, A b I 7 R (XH
2000 2 J7 M, S BOKR R T T AN A

W% FRE L 5T R R R, T DSBS MRE DEERTY, 3&
T2 S R T A — e A T e E R AR X R L, k5 R R X A A T AR 7 4 R T 4
TERR T LR T BLE K CIREAT MR, QB E A,

3N RA R, TS ) BAE A

TEEFIRE I MR ETHHa bS5 77, REGR A S R ek FFIEER, BARDHIR 6

S5 T SRS RS R 7 B, 15]
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IR B AT KT, ERESE, RERE(CHLEERARNE, 7 LRBEKTES SRR,

TEAAE 75w, FE SRR O R, HA B ST A O R R R
R, v EARBOE OB, A SRBEAE, MEERARNG. STMRNG. RERE
M. OXERRmE, FHARRIME, BHRMNN 58%, FEREMRBHEC, Hh, KERRM
REBREEARE 10%, FRE G RGBT LR FEAFEH I S E BT P S, REF TR, M
e P BE 7 AR HE Y R T, 32 IR T T R E R BT RE 1 A ML A K S 5 [ A S KT 22 B
K, RIAEHEA TR AT PEDR 7S TAE e, DA oy ZARE P 20T Q03 1R & R 52 2L, PSR
TR AR REMCRASFETE. RNETRAKR L8, hEERVITFLZRANEMR
JE AN B (R 3R

() MBI R
LAERRI- S HIRE, (LR s T A

KR = REAN IR 2> R (L P SR P RE FIR QOE R T W TP L 5i 4, BERRWR T BHIFRR
B, EMCE R /IR B RECE R, ROUEIKE “— 001" FB, MAFEMR. BORSI9, M
WA Z e, SCH ATk R,

BWHREMR, LRI, —JiE, RSO RET A NV, 18 & i @ sE i,
RHEF RS B Ko b — 77, B AR IR PR R R IR AR RV S RE, T — L2 RERE S
UL/, 7 SR UL T E R R/, IR N e E MBS EASE RSN E, #ah%E~

RER DA BOR H,

Bl
Ael
-
Ae

~

WAL “— 2 — B8 60, MRER RS, o E “—i —8B’” &g, Spdik
AW E, BRI RRIR, AL TS EREESE, BREIMaELEX, #aHREAR,
WM IR “EHERT , CBENER™6E, BR2TTAMINEERER,

2. R GARAL 5 3 57 A Ry, G 2 W VR M 5 B R D

ot & AR, AF L Ra R E R, FrERMEEN,. 2F. FREEIHE
ERHEANACEES, SCHE XA, e, R BAMKRE, EIMTLEBEE SN, T
RAL. PEACH XA A A Tk, BEICRR ST e KSR BRI (L, U2 9t A 1 R R v TR Pt
B, B AR A B Y A e

GEMET NV SWM A ERE, MEGRREN, L7 “—] —®” | WARENZ “RFL2EE
R o X T 2R TR 78R B IR, 808 &0 BOS T RAE W IRAR I &, BN R &,
EFRFLEPATZ IR, LMLV SHTAELE,;, STEAERLZL2AREE, Eitdis
TIARBEIR BN Z R ARk, "R PR 2 S5 T B oG (7, B WBUN 4 7 L& B R OE B R /B2 i
U NG E AR, A, BURS R ZINGRIEIE, 5% M= L 53 g ALK, ke B A
MERE,

SHMEMEAT v AR R, B KB g “SRIET e

TRIE 2255 O 22 i KR m) v PR R RN B, 8 I B T TR S A A AT Ak PR R R 2
K&k, BRREHOCREMACEELZIILERE, FUTRXEETRE LML TE
b ZERR BT TR D 7 2 A T EORPRT R B A e BR DA R HoAth e R R SR, RN 2R
TEE &, SRR TRIIH M, KIANER, hREAN TS0, BRESMEO,

45 2 IR IE SRR 6 TSR 5 3 R A S350,
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B OHT 2 S R T R0, BAMMA TSRk REFEAD I, ERESEEN
A A TR, EEHA T ZTEMBRHA T T 2UE RN, BWEA R FES
RIFEAGHEE, FEAMTRMNS, NS5 & bk 55 59 R H M, 8 3 385 1 0 5m o1HT B9 8 2K,
KA LR, o “EAR, AR MXRBROKA, BUERERAEFRERLEL, 7
SR ARG, By e EERE A SFBE, MABCRMEER S XRENE, 5140
6 v 9 7 ot B 1 R R

h. At TAEAEBTA T P I A S i

(—) B

AL TAT ML R R R ISR T IR 300 58 FHES, At TIT ik R-2.9%, RIPM
TERANTE, BIPR 300 #5805 1.9 ME A HE1E 109 D =TTk 5 21 v,

BAVEAT A MFIE AT BEA = B 9 N =g AT LA Bk e IE X Eb, BRERHEZ R A
IR (17.8%) . AWML (-2.9%) . BEEH& (-7.7%) « RAMKI (-10.2%) . L¥EH
(-20.9%) . fb2Eerdt (-23.8%) . HAtfb Al (-24.8%) R R HlM (-25.2%) « BR(ET
(-35.5%) o AMMALTANT 9D ZRFATWME 2 L,

E23: FEFIESAMCTARPFIF R 300 f8GRRM (%)

s LT, e PR 300

10

-10

2024-04-02

2024-01-02
2024-02-02
2024-03-02
2024-05-02
2024-06-02
2024-07-02
2024-08-02
2024-09-02

VERIRIR: Wind, HESTIESFCbE

(=) FPAkfbfE#E
1 7 A R 0 e 39 2

BEOH2H, Al THRILEAKRMSGE (PE (TTM) ) N 17.1x, BEET 2009 4 DLKK) 5
BE (17.2x) &

S5 T SRS RS R 7 B, 1]
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[E124: 2009 £E A AL TAGERE L E{ERIL T

 GEACT () em— AT em— [ R
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~N o ~ wn ™ o~ (o)) O o — S o} Yo} [se] ™~ D ~ <t ™~ — o0
772 e 2 e 9 2 < 4 9 9 9 4 9 9 9 9 -4 9
(o) [N} o — o~ o~ o < ] O O ~ o0 ()Y (o)} o — o~ o [agl <t
() o — — — — — — — — — — — — — o~ o~ o~ o~ o~ N
o o (=] o o o o o o (=] o o o o o (=} (=} (=} (=} o o
N N o~ o~ ~N ~N N N o~ o~ o~ ~N ~N N N o~ o~ ~N ~N N N

VORI : Wind, HERAIESRTSE
2.4 AL TA O AS R D 3% 300 FRER L

BEOH 2 H, PHE 300 FEHMMEIER 11.3x, WEMH KT 3.7%, £ AL TH MNP E
300 BB ME AT N 51.7%, % 2009 4 DRI S I(E 29.9%8 il 7 21.8 D E 49 o

E25: 2009 £ A AL TASEMHBEPR 300 fHECRILIE N

s BT ) m— LT em— P R300

50 250%
200%
40
150%
o 30
~ 100%
)
a 20
50%
10
0%
0 -50%
~N o ~ 7o N ~N (o)) O < — o [o0) wn [s2) ™~ (o)} ~ < ™~ — o0
- G A S L A S S G G S-SR o
o) [ o — ~N ~N [32] <+ n O o) ~ o0 (o)) (o)) (=) — o~ o [ag] <
() o — — — — — — — — — — — — — o~ o~ o~ o™~ o~ ™~
o o (=} < o o o (=} (=] o o (=} (=] (=] o o (=} (=3 o o <
N ~N ~N o™ N N ~N ~N o~ ~N ™~ ~N ~N o~ ~N ~N ~N o~ ~N ~N ™~

PARRIE: Wind, HPERFTIEFTIESE

(=) R K Hr

FIWHAT L B 1 AR B R P KR B B KSR I K SR v R 8 R
S5 E T IHOT 09 AR 2 BB R A B T AT S WO e R, LT A 38 BN 1F R AR ORI R i
DRI I A AT b B A R AT 32 AR A L U P R R I B B K R AT TR 4 T, 2015 4
UK, REAME TR RS KW HE L, EEE R R FWTLEsme, kE/L
4, Bl EALBIEE K& T E B 57, W47 R B 4k S 0, kG E BE R S
2016-2018 fF[EE G /=L =4 N, FEREFSIIEME; Hib THETHE L™, 2019 404
KE R FE B, R, EFEAMMERE RN T HER T, B8~ aE %= 08 it
REERBAT VL BAGRF W R KM, KRBT 47 W= G0 R0 J& 1 3 — 5 i, A R A7 LR <[
%

RS MAT LK J B = B R RARAR R ™ L BOR (Va7 BB IR ) | BT i 7 RE RO EE A
FEME (RS, A mFE) &R, HEFEZENXER; B PEZRZZMN, MWK

495 IV SRS e B 3 TR AR 5,
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XHAT Ak A A R

E26: Al TAT RS e J R &27: At TAT L EE S, fFETE
e R TR ()
W R (27T) B RERR () - A (2oT)
40000 20% 20000 TR TR/ [E R = el () 40%
30000 ia 15% \ l
20000 , ' ' 10% 10000 _ v 20%
10000 i I I I I 5% I I I I I I
T 8 3 5 3 28 8 8§ 3 ¢ < . =
S 5855 55§58 88 % s £ 28§ E884§¢E
FRIFKIR: Wind, HPERAIESHIERE ERIKIR: Wind, HPERAIESHGEE

7. PEBORNE S HELAPRIK

(—) PEhEsRms

T T A T A B A7 [ TR T, B SR TE N TR B T B R 5 DA R SE it AL AR A 5K A e Sk
M EFEREIE (600989.SH) . TR (002648.5Z) . EREK M (002768.SZ) %,

(2) HEFFEERY
F1: WIHHASEN

- r— HtkiE *HX{MZE%E TE# PE .
(FEE5) (FFUE%) (TTM)

600989.SH EERER 4.57% 7.50% 16.62 12.33%

002648.S7Z TRk 10.94% 13.87% 10.79 0.00%

002768.SZ [ A7y -14.29% -11.36% 10.08 19.57%

T MR R R LR IS RO T T (P 15) 1644
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