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YONGXING SECURITIES

LI - NN

1.7 A TR AERFEEK, Ph&EiEgrEFLEA, 225
RALHE R VIE T 47,

(1) T LAEREREK, 17 AT Lo LB LA R TR 2.9%
(AT 2.9%); ALAEMEHFEI3.6% (ATE3.5%). 7 AL ATk
&3k F1E B e 4.1 % (RTAE 3.6 %), Tk 3&AafE Bt 5.1 % (AT4E 5.3 %),
PPI B +t-0.8 % (AT1E-0.8 %)

Q) PR EABRER ALY, 17 A T iR SBES R
Bl 5.2 % (AT1E 4.7 %), HREHSE L7484,

B) BEEEHERHADA, 1-7 AT LS LFZETRE 53 %
(AT 5.7 %), Rfra TRk 5.1 % (AT1E 5.4 %),

HAVINH . Tk b ALE GG A0 5 B R A B T ke A3 iR B
18 PPI A& RAERX 18], & BAAEMS 2 & R NI IR 69 I £,
A KA B K AGAR I 8] 5 B B ok A b F%ﬁﬁ%ﬁ%hi@%
FANEAG AL BRI TR IRE) Tk = A AR RS K,

Z.Mﬁki&%:L7HQ%M&&A%&@%Qﬁ%(ﬁﬁQB%L
T H BRI 25% (A 2.0 %); BUFHEASKEANEHTE-18.5%
(AT1E-153 %), X H B R H-16.1 % (AT1E-17.6 %)

(1) NEMBOKA: ML 1-6 A, 1-7 A RMBOENKEERE, 12
W7 KB M BORNIE R EE; MO NERICE, JERIN ik,
1-7 A /A2 BUKN 135,663 1270, 9% R 575 kA&, FRM BN
59,745 127, R -6.4% (AT1H-7.2%), G 44.0% ; 77 KRB K
N 75,918 12T, B 0.6 % (AT1A 0.9 %), & 56.0%. A 9HIk
HaAEBLIAN KA, AN 111,240 12T, F-54% (FT1E-5.6 %),
M AEBLAN 24,423 124, R 12.0 % (AT4E 11.7 %)

Q) MEMBEZH: M1-6 A, 1-7 AP RMEI I BER, ®
R MBIk, 1-7 A NEM B d 155463 12T, P F -
ARk 21,444 12T, R 93% (AT1E 9.6 %), &b 13.8% ;
o E 134,019 12T, B 1.5% (FT1E0.9%), &t 86.2% o

(3) BURPEES: MABRY K, X HKFEFEE. 1-7 A, BHH%
EAMUNE T 2329512, RH-185% (AT1E-153%); £+, BAH
EHuAE B ACH RN 17,763 12T, R H-22.3 % (A74E-18.3 %). 1-7 A
BUF A A T d 41,228 12T, Rr-16.1% (AT1E-17.6%); BA L3
18 A A AR N2 HEG il 25,098 12T, FIH-8.9 % (AT18-9.2 %),
HAVRH: T AN B PN AL E T, T diigik b
BUFHAETK PGy K, 2 B3Rk E %M., TILEEF,
N BOK P B BURM R SIK P8 X amA LT AR E

o ORTEN

SRIF I BOBUR 893 — F g5 Tk W AVE e 3 — T 5 2
R ERT

WG BGEFHR AT Bl o, 2RGEQY 0P EBCRTNE,

HH: 2024408 28 H

S HA

E-mail: gaoming@yongxingsec
.com

SAC %%5: S1760524050003
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FAFE: Wind, F3aE FXTFEIF

FHE: Wind, B HiE KFLEAF
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TAFR: Wind, & FEiERZFLFT

W H b R A E G & E T

FHE: Wind, B HiEXFLAF
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AR :
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B HAERGFICI

HAFAR R : Wind,




) BiEs RARHE
DT B R

KIREZ L5 AR EA b EIE KL a8 F 699E R AR T E MR T I M A IER AT, AR THIRLE K,
HF W FHRGHT R T, Rz, B ELARE, RIERERAOE & RO ENE, 3 ARREG N EF 5 R
To RREEARIEE KIREGITA T RARAERARIE, RIRE TR EGETIEFW . FH. W ERRBET R
AR EFotEit, FREEMEZFHBRERT R, I, FTAFRARFHNGETRH)RE., 15, ¥ R4 5
RIRE PO BRI & LR EAER A EMKL,

2 8] b 5 F AL
BSSIERA RN A 2 BiE R BB EEER A AE, BAFIERRTERLGFFT, BEIERZTEHLEFTHA.

BIIFEHRE HIREE L
B ERT IR AL E TFTIIEAFOE P —ARELREBENIEARD R () BAAHAREDAL 6 MA
P ) AN AR ST T B AT % AR HOR LY Ak
EN JEAN R I 5% T A 45 8 20% A B
W JEAN & ILF 5% T A 45 3L 5-20%
ke BN IIEAT 28 A A5 5 5% 1)
A P R I35 T AR 455 5% A b
TR RFIRA: DATITLE BT PR 6y b — R R EARIEAT e 7 AR m A () A BT A 50 4T b AR
HA 12 A ey A @ fe it kg At T Bl 30T % AR R Y & &,
W TR A& AL, BRI T R A RS H
e Tk K RKmAaE, Aast &AL R A E AT
B TR A@ARX, st R T REIA LK
ABRAEFR T H AR B RBLA: A JRT AP iR 300 43 A AR BT HURB AR LR 3T F A=A
15 (AT U8 b AR GY ) R EMRBOT 4580 (At 451 4RA9) A A B 458
BRI R LA ;
TBE A A RAH KRB 693 A BRI BATE, B H R R 5 REAHM AR IFRLAR TR LEF. AIFHRIK
ARAGZAMITIFHARR, BFHEZZIERGETIUETAAANGEREN . BFTFH 8 HEERIRE, UIRRLE T &
9= 545 8, ZFTH TR ASHTIF LTI BB AR 54T 5 A .

GV

BB BFTORILT, RAIERARNS AT RAR “AN]") RIEL XM TR FHRE TP A8 8] BT K478
IER BB AT G, AT AE A X 2o S R R F BRI ARAT . M R AR 2R * e ¥ EAPIR 4. Bk, #&
FA L HEB AN d READKAR Tt B A 0 ARELLELEGH LR ZN R, BITHIF D ARERLHR T
KA RO — 5 F R TR G INA AIRE T AR B T8 H8F .

#EAR 5 B

RIREBA 2 BT AN A, BTIEATFIH. KA ARERG —RA. REANIFLPBBET, HTM
MBIANATIFMERTA K&, EH. R, PRI AARBEFHETAE. FUHRERNG—TRRE R A EE
B R AR, B4, #H&. PERI] HHE K,

HH5 L BEREELELRFH 5



") BRIES i
250

AREH AN KA, KNS EPER, B TFREKARGTEAEE L 5. KNS FREIAEAR BT LM
BB IEARS AL ARANGEP, BPRYINRB A R AREWNEER T, B EEFER AN A T XER
AR B R ZRE, FUARANE AT ERENE, KNJBETEFWESENA, KIBEBARNITHIERAA,
MAE B AL, IAVERA AN H AR EE L PFOIREA, R TH, FAFAEATIEAZ T FARE L%,

ARE b 0E SRR T AAVANATIEG T AT A, AT G0 AR E, EHME R 2 EETAFEATRIE.
AREFHELE, EREAHBBEPFLE, ZFREE. TLFAFEIRBAREAR LRI B, M 5K
BAFREH R, BTN I BRIETAGANARE . &P R Y3 ARE P 61E &f & LT R, 2R
EE2LANBRT RN, MHFPRAUERKFLELR, LE2NHEE, B, WH. HEFTEENELNEL, EF LA
AR BT RO AT AR AN HART, AN Ra BEME P OMERT X0 FIEA RIS R o042
IERABRT MK, ETH X0 FIERRTNERF P IZIEF R T MR G H @ RO KRIEHAH ALK THHRGE, £
Mg AR R AL A AREPHE G — B R, AN fa KEEA R )RR IDAEAT BB T4,

AREPTRG T WFAE AR BR8] T A ARE L B eFI. Z2F &L, RN R E @ B0 T £
Ko SAMKRATARRAA BB RILG A TAi2k. ERRNM, AN TAEEAREARETL, FEARMNK—
BT LARE . AN S RRIEARE T 62 ERFERITRE. RN, AXNAHHEAR. RHARARLLE LA
T RAREFERRBIRAARE, RARRGT T ER O RRAPBARELAREELAZENR—BH T HIFR RS
Ao A 8] R K & I AR R AR AT AR AT RATY L G R B Y B AT R IE AR A AR,

HH5 L BEREELELRFH 6



