ESit%H

GUOSEN SECURITIES

-

RMBUIRS RENENE

FHAERITE RS

WEEATME | 20244F08 26 H

‘bW
BRI TEE R

NS E, FB BB 19H-88 25 H) @FERITEMBELEK
Tib, EBEEFEEI/RTE Jackson Hole RMAER 9 AEBKMEAEFF
BREE. BMASFERAPKRIEE 9 BBk FOMC f&2 25bp BIRTREME
63.5%, B&2 50bp KIRTBEMEA 36. 5%,

ERRamESE, MERANMBAGREMRENER, RITEAXES
EERENMY, EEFLEIERE. RELARKEM 7 XBESFIRHIE
Ba—RBE%, ENLEALANREERE, 26F “FIRES” , kR
Bz E B EF. BfERmBRDEEREAT—RE 8812 H
-8 H18 H) TR 0.1, fiLF 101.42, HApMi&igts EFHATmk-95. 6%,
WEIEAR TRESTEK 195. 6% MBIRH LA (BN ETEA EALERE
L/E R IR A =W DR IR F R m i E (FBAEIHABR OMO) A K ROO1
FRBMAIFLETITHE,; Rl EFEMRFREERE FEEMF) EiTH
. EL, RMTLEAQXFATARENBERFTBIER.

RITAFTIHRE: LA (BB 19H-8 B 25 H) , RITHRHRENME
-3471.01Z7t. Eop: 7 RiFERIMSEILH-3471. 0127t (RIHA 15449.0 12
JT, M 11978.0127T) , 14 REEMEEIRH 012t (BEAO 2T, %
WoZwT) . AF (88 26H-9 81 H) , RITHEIMIGEIHA 11978.0
fzT, BEeh 7 RiSEIMZBIEA 11978. 0 127T, 14 RKiSEIMZEIEA 0 27T, &
ZARE— (8A5H) RIT7 REEIMSEIRI 4189 27T, 14 Kifi[EI M
A0 {2 7T, MLF $3% 75 3000 {27t (EIRA 0 12T, %A% 30001Z27T) ,
OMO 7F= 4 16167 {ZTT.

RITEIRZ S E: RITEHIARIFEIL BRI 6. 21 H1Z, KAI—
B (8H5H-8811H) Bl 1.06 F{Z. lR&REIMLEL g 87. 1%, %
BI—E (89.3%) TF% 2. 2pct.

REL1T: FABRZRSEE 2903.1 27T, AEHRI%L1T 7633.5 12 7T,
BB A 2620. 0127t ; AR FESRRE 332.9 12T, AF
HRIKIT 1953. 312 7T, BREEFH I 7-2540. 2 {27t ; LABERIRITR
ERRER 1340. 01278, ARITXIZIT 120.0127T, AREFINITH 80.0
fz7t; EAEIRITRRES 2 E-864. 5 127T, KETRILIT1221.0
27T, B#RLERTITA 899.5 127 ; LRAM RS EmE-25.1 2T (B
IR REL R ALY 922.98%) , ARITRI&IT 1770. 31Z7T, ERLEER
it F9-1445.1 125¢.

SCER: FER (8823 H) ARM CFETS —EF LRI —AE (8
B 16 H) T170.50 £97.89, RHIETIEHTIT1.72, KLF 101.37,
8H22H, EnRARMERLCEEK 8 A 16 HEARE, LT 7.14;

BELEMTF 7.13,

KRR SN, SBINEFIHENTIR.,

ZFWR - ZRAEARK

IEHAHIE. BER BARAA: Hith
021-60933158 0755-81982035
dongdz@guosen. com. cn tiandi2@guosen. com. cn
$0980513100001
IR
Bl =1 % RitFEE 3. 60
HERFLARL 2.70
HAOHARE 7.00
M2 6.30
minES
PPI CPI Tl mniE A B bL ik
(%)
30.0
25.0
20.0
15.0 |
10.0 [
5.0 =
0.0
(5.00 F
(10.0)

33 O 33 By 33 D D D ™ ™ D D
KUK (IR IR G R R I

AR : Wind, ESEFLHMFHEIE
BXMRIRE

(EMEFENBR-RDNIEAIELK, 8 8 CPl FLLRAZE
0.8%) ——2024-08-25

(EEARFE L A B R-EE SR R A GE W 3 s E E b4 E
EEFFE) 2024-08-23
(EMBURSRENME I B-RAT I AR B AB A R AR HF AT
K) ——2024-08-19

(EMREFENER-8 BURERNEFEERBESL) —
2024-08-18

(EBEARHIE &N ER-EE B NE AR TS L i 5E R
PERFFAREE) ——2024-08-15

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

REER

Bt Em: RERRITEERIME ... 4
e 3 - PP 6

SNERERIEE . EEKAE 9 ARMEMESBIZ/MBEFA ... 6
BRI BB R T T . 7
ERmantt: ERSITAREEANE . ... 9
R EABRGSSMBEEERD ... 11

L. ARMEETTE AR 12

1B SWIRIEL Z [EHI R AR B T BAIE 2



4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
%] 22:
%] 23:
%] 24:
%] 25:
%] 26:
& 27:
%] 28:
%] 29:
%] 30:

EFRNES] IESFTRE

GUOSEN SECURITIES

Elx=E %

EfESEMBERNERYE (EFEEEER, TEIERSE) . 4
A =% 1 G 4
1= 4
R R B IR A TR 6
R R AT R B Im A TR 6
BT i R 6
F R T R T A RRIEIT A 6
PR T R 7
LPR R 7
AR R S EIRE . .. 8
AR R S B R . . . 8
T I E D B . 8
R B D B B . 8
A R R 8
SHIBOR FRN IR . . 8
R RN R 9
7R B B B S . . o o 9
FUTHEEMME (KERBEER—) .. 9
PR T B R R T . . . 9
MLF 3 R T . o 10
ML B R S I . 10
RT3 . . . 10
R A R 3 . . 10
R TIB) B R T . . . 10
R R O R R . . . 10
£ E5 1T (KRGS HRIEITRIER) . 11
HRHRE SR R R . 12
R R R S . 12
IR 12
AR R 12

1B SWIRIEL Z [EHI R AR B T BAIE 3
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EfIE=

GUOSEN SECURITIES

SRR E

BazhtEEm: FHEAERITEERSNH

BshvAEmE, EF (8B 19 H-8 A 25 H) £KEERITEMBREEATL. =
Bk fi& £ EER B /RTE Jackson Hole RIS~ 9 AXMEEEHBHRE . BRI EEF

REPLRE 9 AT % FOMC 2 25bp HYTTHEME A 63. 5%, [£/2 50bp KURTREM A

36. 5%,

E1: EfESRmBERNEEY (EFHEmER, TREERES)

. A Al
EEEMEBER1EIRE (beta)
2020 2021 2022 2023 2024
105 T
104 A
103
102
101
100
99 A
98 T T T T T T T T T T T T T T T T T T T T T T T T T
1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51
El
BRIRIE: Wind, EMSIEREFMREAEE
E2: MigIEH E3: HEIEH
EHERIERY: NEE EHMBERNERY: 24HE
m— S EUE R (R — RN R BEE R - 110 - = EIEEL (BEH) — Rit=iEda i
i L5 108 i (&
i M4 106 ! M
1 5 . -3
E L, 104 1 ! Ly
i k1 102 - ; ‘ ‘ F1
. % 100V\W—,W|||H|l|l A L
1 F -1 1 ]
98 A i - 98 1 ; -2

96

2023-014°°°
2023-04 1
2023-07
2023-10
2024-01

2022-01
2022-04
2022-07
2022-10+

2024-04

2024-07 -

96

2022-01
2022-04 A
2022-07

2023-04
2023-07
2023-10

2022-10 1
2023-01

2024-01 4

2024-04 -

2024-07

FRIRIR: Wind, EISIESEFMSTREE

;'J%*SI’;E;‘E : Wind 3

EMSIES LR R

ERRzt A E, LARMOENMEEE. EEEMBRNEHEREH—RE (8

A12H-8 18 A) Tko0.1,

fAiLF 101. 42, EPNigiats LA TRA-95. 6%, ¥

E1EFR T BESTRR 195. 6%, MR EH (k) EER LASAMRENLS R MM
FIZERESE . DR MANFIRREE (FHEEHARR OM0) LAK RO0T FiI & BKRIREL T
%iE; FFERMNAREEE GEBRWF) EITHEZR. 2L, RITEAAF
TIARMEXT B EIRIR T RHER

1B SWIRIEL Z [EHI R AR B T BAIE 4



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

RITAFHIAEE: LA (8B 19H-8 825 H) , RITHIFHBURBNME-3471.0
fzt. B 7 RBEEIMEIZH-3471. 0125t (FIHA 15449.0 12 7T, %7 11978.0
fzT) , 14 RiFEEIMAIEH 0 127t (BIHR 0 1Z7T, A 012 7T) , MLF 35 H] 3000
fzt (BI#AO0{ZzT, | 3000127T) - A (8B 26 H-9B 1 H) , RITEE
WIS EIHA 11978.0 27T, Hrp 7 KiFEEIMAZEIER 11978.01Z7T, 14 KiFEEIMZIEA 0
2. BEAXE— (8 B 5 H) R1T7 RKiFEEIMEITM 4189 27T, 14 RKiL[E M)A
AL 02T, OMO FZE 9 16167 27T

RITEIZ S E: RITEHHRIFRIEEHIM 6.30 A2, Bai—AE (8 B 12
H-8 B 18 H) ##00.09 A1Z. FR&EEM SEL A 87. 3%, REi—AE (87.1%) EF
0. 2pcto

EEEIT: EEBRESE 29031 27T, AEMRILZIT7633.5127T, BrlA
It A 2620. 02 7t; LRARMFRSERM P 332.9 27T, ARBITXI41T 1953.3
27T, #rhEETIt A-2540. 2 {27t ; ERIBGRIRITAVERLEE 1340. 0 12T, AF
HRI%1T 120. 0 27T, AR EF TR 80.0 27T ; LR SRITRB RS SRE
-864.5Z7t, ARBITXI%1T1221.0127T, ARBEEHMIT A 899.512w; LAL®
W3R F % Rh 25 -25. 112 7T (B AP I3R R At 2R 5T dik 29 922. 98%) , ARk 41T 1770. 3
fe7T, BRIt A-1445. 1 27T,

JLE: tBAA (BB 23 H) ARM CFETS —EFLEIEHEA—AE (816 H)
T170.50 £ 97.89, EIHARTIEHTIT1.72, LT 101.37. 8 A 22 H, XX
ARDERLCEREK 8 A 16 HEARE, LT 7.14; BELERMAT 7. 13,

1B SWIRIEL Z [EHI R AR B T BAIE 5



‘ E{EilE ESMsTIRE

NN

SNERIREE : EEXHE 9 B XiIRFE SR /iR EFH
KEkfiE

7 B FOMC 3 BRFIRAT, HAEEMNER—EFREZESFIZER (10RB) 5FF
WIEEMIFIZ (ON RRP) 4> BIRIEFTE 5. 40%F0 5. 30%, LAY (8 B 22 H) SOFR
FIFRIGET—E (8 B 15 H) TR 0.04%, T 5. 31%. BB SFIRIAEKIRES 9
B £ ELfi# FOMC £ 2 25bp RURTBEME A 63. 5%, F&2 50bp BYRTHEMEA 36. 5%.

HE8H21 H, EHEETAHGERNER 7. 14 ALER, Bai—A (8 B 14 H)
WD 377.36 (L= TT, AREFE 4 BRRGBRAAFERSEB. 97 FZIEI79. 6%.

B4 RERREXRRIRIRFZ El5: BRRATARBEIRIHFIZ
EAE T ZEERR BRRAT | 2= E TR
FREEETE () R A2 15 ] g 22 — T EHMARERE (#) — ARERER flZE
-------- BB & BARFHE EOR -------- BB & BARFIETIR IR fFanFlE ——ESTR/EONIA
6.0 1 SOFR 5.0 -
5.0 - 4.0
4.0 3.0
=
3.0 A #1290
2.0 A 1.0
1.0 0.0 R I
0.0 ‘ ‘ e ——— ——————— 1.0) -
S 8 s 8 S 8858858858835 38 s 8 5885885885885 8853538
ARl o i ol o b i A M s A ol o SR i A (e s o g
RRRREEEEENEREEHHEEES SRR REEEEHSEHEEEHEEEE
FIRKIR: Wind, ERIEHEFRATERE BRIKRIRE: Wind, EfSIESEEFMRAEIE
Eo: BRITRBERIRF R E7: EBRITE~AGRENER
HRAT I ZERR FERITHEINEHIE
— DA —— TONAR — ARSRIT —— BT BRRAT ES 3
EiMEFREFFR s BURBIRRFIE GED 2.3
0.6 1 2.1
0.5 1 1.9 4
0.4 1 |_ 1.7
0.3 4115
= 0.2 1.3*_‘_’____‘_____\_,_—__\_’_5/.-.-«__——»-—"\'_‘-’—
0.1 1 11 _—.__-M‘/\_’_
0t ; : - — 0.9
-0.1 0.7 1 3% g E20205F1 B B MR S
0.2 - L5+——FT—" T T T
2 ¢ g3 882283 8822838 —58858-58858-58858-5885
1 1 T T I T 1 1 I I T T | 1 T T T L e e O e e T F | L S Y Sl i | | Pl i S
S NN R 22033 ESSESSSYSNYSS22828888:83
R R EEEEEEE EREERE-E SRRRRRRRRERRRRRRIRIRRRRE
BRLRIR: Wind, EfSIESEFMRATERE BRIKIR: Wind, EfSIEHZ 5 REIE

BRRAT
BRRITE 7 RS SWHERFELE, HZAXBAR—FRHMTRE
(MRO) . HPREIFRMEF] (MLF) FIFRRFFKEF (OF) FIZRSHGIT 4. 25%, 4. 5%

1B SWIRIEL Z [EHI R AR B T BAIE 6
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EfIE=

GUOSEN SECURITIES

E8: RITREEFIZR

SRR E

#1 3. 75%. EXTAEEAFIZE (ESTR) ERAM (8 A 22 H) &ei—& (8B 15 H) &
AT, LT 3. 66%.

HRIT

HRIT7 BESIE 15 N A . BARRITECR BisFEZME4MEEFEFF
L FIFHZE 0.25%, WHINE FFZE 0.50%, ZREPREFEHNFIZE (TONAR) EEM (8
B 15 B) ®a—F& (8 H22 H) 1#&7%, T 0.23%.

EAME: EinHERETIT
S EIES
tE 8R19B-8A25H) , RITEBAELTHN.

E9: LPR FIZ

RITR B FRARL MLF 5555838 4 F1 2=
4.5 -
40 4 ——MLF (4§ 14ELPR  ——5%ELPR
' 5.0 7
3.5 1
3.0 A 45 4
25 4.0 A
20 4 - 3.95
1.5 o 3.5 1 3.45
1.0
3.0 A
0.5 A
0.0 2.5 _‘_\_‘—‘_\—‘_\—‘2.50
iy = £ 1 ] & g
w [ B 1 = i s
- - £t £ B A A OO
KK R T RS TR P P E R Y
~ b m 2ZEE8E8EasaadEygERERIS
- SRESEREREERRAERIRILEERRKESR
BURIRIR: Wind, EfSIEREFHITAMER BHRIRIE: Wind, EMEIEHEFARAERE
kB ES

RmFIRGHE, FHEATEREANERSEXFRPREIT—EATIT, BEANEATE
ERRRESKEAS. LE (8819 H-8 B 25 H) , R001 F1DRO0O1 3HI—/& (8
B 12 H-8 B 18 H) 9% T% 6. 8bp. 8. 8bp, {iF 1.83%FA 1. 75%; RO07 FA DROO7
S5 TB% 3. 5bp. 6.3bp, T 1.88%FA 1.80%; RO07-DRO07 Y4B ZE 7. 9bp, 1K
FiEFEFIPKFE. EERBXRENENETHIAMNFIER (7 XBHFEH) LA
FERT—RETT 6. 2bp E 1. 84%,

FRAEFE, SRLAEEFRLITHNERERLET. AR (823 H) BAIT1
FHAGE R L TRIRGAT—E (8 B16 H) L175.00p, T 1.96%; BRMMT LT
6.1bp, LF 1.97%; WEITLIT 7. 5bp, ALF 2. 06%.

1B SWIRIEL Z [EHI R AR B T BAIE 7



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

E10: FRIKTHIAF RS BIRE E11: PEIF RS HORE
RAITHURFIRERR MLFSEIML 77 8 & 1T FIZE

——SLF BfigFlE  ——7REENE () ——DRO07 —WF ) —— ERBITEESTRR
4.0 A 4.0 -
3.8 35 4
3.0 1 30 =
2.70
25 1 2.5 4 2.50
=50 | 1.85 -922‘0 i 1.95
1.5 A 1.70 1.5
1.0 A 1.0 1
0.5 1 0.35 0.5 A
o S S T S R R e IEBBIBBBISBBIGER
P ERo e opoeFeodpsodeTnge T2 T 7883853358358
segoag s nsadYNY A NE ceg gD na YIRS EIE
O O O 0O O 0O OO0 OO0 O 0O OO0 OO0 o oo o o O O O O 0O O O 0O 0 0O 0O OO0 0O 0 00 0 OO0 OO0 O
N NN N N N NN N NN N NN NN DN NN NN ™Y NN NN NN NN NN NN NN NN NN NN NN
BRERIR: Wind, EfSIESHEFMRFAERE BRISKE: Wind, EMSIES2Z K5
— AL > = - —
E12: JRimREtE N B E E13: FEIREIE Y B E
= 7T = g e T
TFER S £ R4 FRAR = M A1) 2= TFHARNF 8 & 1THIZE
= DROO7-DRO01  ——DROO1 DRO07 — i R T-E AT —EAT i Tat
4.0 1
4.0 ~
35 A 3.5 A
3.0 7 3.0 1
2.5 1 2.5 4
=50 4 1.78 . 20
- 2.0 A 1.%6
1.5 Mﬁ'\ﬂ*‘““‘”’me
: 1.5 4
1.0 A
05 A 1.0 H
0.0 ~+ 0.5 ;'m ‘

0.5 0.0

= ~ O = 9 bk O = dF O = 9 K O = P~ 0 0 (S e o) ~N o 0 ™~ @ 0 ™m0
IR RSP REEERRE T FED FIETTIFFTIRFTREISTS
O 0O QO O = — — — N O NN OO o0 0 S T T O O O O T — T T— o o NN N M MmO S 5
NN NN N NN N NN NN NN NN oo NN NN N N N N NN N N N NN NN
O 0O 9 O 0 0O QO 0 9O 90 9O 9 9O 9 9O 0 9O 9 9 S O O O 0 O 0O O O 0 0O 0 O 0 0 O O O
NN NN NN NN NN NN NN NN N NN NN NN N AN NN NN NN NSNS

ZERRIR: Wind, EfSIESHEFARAEIE BRERIE: Wind, EMEIESEFRETEE

E14: 1ETTTIRINALH = E15: SHIBOR R F 2

EhmmiAmiF E SHIBORFI Z&
— 7RIEER — SEmmaNNFE (TRBIFEHD BRTESHIBOR ——1SHIBOR ——34~FSHIBOR

4.0 - 3.5 1
3.5 A 3.0 1
3.0 A 2.5 4
=25 20
N 1.85
2.0 1 1.5 A
1.5 4 1.0 A
1.80
1.0 1 0.5
0.5 PO S S S S TR S T S S S S — 0.0 — T T T T T T T T T T T T T T T T
N — B~ O = Pe: £ o= [ = M~ O = P~
5352335253523 352535 5357535378352 5352%3%5%
| s i A T GO A GO ] o o ok @ T T T L L . o
L8 8 ssssNYYYLLLLTIYTES SRE&zzs sz g« III
O O 0O 0O O O O O O O 0 O 0 O O O O O O S 2 8 883838838338 8888888278
N N &N NN N NN N NN N NN N NN NN

ZERRIR: Wind, EfSIESHEFARAEIE BRERIE: Wind, EMEIESE5FRETEE

B FEIEX Z IFHI BT AR BRI T B E 8
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EFRNES] IESFTRE

GUOSEN SECURITIES

EARYE: EARITHEEE

A (819 B-8 825 H) , RITHELHURENE-3471.0127T. Hep: 7 XKifi[E]
W45 A-3471. 0 {2 7T (BIHA 15449.0 {2 7T, %A 11978.04Z27T) , 14 Kif[E|Ng
R 0427t (RIHBO{ZTT, | O01ZTT)

B (8R208-98 1 H) , RATEEMIFRIEI 11978. 012w, Hep 7 XiE LM
FIHA11978.04Z7T, 14 RFERIMAEA Oz . BEAE— (8A5H) RIT7X
EE SRR 4189 27T, 14 RIEEIME27 0 27T, MLF #4275 3000 12T (I
HRO0{Z7T, #A30001Z7T) , OMO FF&%4 16167 27T

B (8819 H-8 B 25 H) , RITEMARFERIMFH A 6.30 A1Z, B
Bi—@E (8 12 H-8 B 18 H) /0 0.09 A1Z. PR EM Lt 87. 3%, HEi—
& (87.1%) _EFt0.2pct.

E16: “=HEEMR” EEEER B17: 7 RifEEIMMEIH 5%
EEGRESEESE RIT7TREE AR
— KEIRIT FUNRIT o MIEHEREEEE i W7RFENER  cTREEMEE e 7RIEEMEIER
18.0 1 7
16.0 4000 |
®
14.0 2000 -
= 12,0 - R0 i &
1S] o
10.0 10.00 g |
e . 2000 °
' o ) ~4000
6.0
-6000 -
4.0 —,———————————————
-85c-85c-c85-c865c86586c868 -8000 -
P Ty S 9 W A i N, . (L o g 5 8 8 3 8 &§ 5 3 8 8 5 5 8
REsscaaoSSEEEENEEEEES 2% 5 58 583 %8 5 8 4
BRERIR: Wind, EfSIEHEFMRAERE BERIKIE: Wind, EEIEELR 5 ER
E18: RATIHEAHE (REAKRHEERA—) E19: RITIEE M KEREIRER
RITRFEE MR oMo =
= RFEEMEN - BEEIEE e BRI OMOZFE ——OMOF% (7K)  ——DROO7 (7R#EIFEL)
35000 - r3.0
20000 -
15000 - 30000 4 r2s
10000 I 25000 - e
IR 5000 A I I | 20000 7
N 1.5 ==
T o+ L & 45000 |
9 1 P F1.0
-5000 - 10000 '
L 4 L]
10000 - 5000 0.5
15000 7 o+—i— A AENEd .5l AR o0
HEARE - SREL 2R RET AR EESSSSESSSESSSSEEERSERSREERSR
BRERIR: Wind, EfRIEHEFMRAERE BRIKIE: Wind, BISIEERFMRER

B BFEIER Z IFHIEFZ AR RT THT B &



‘ ESIES

GUOSEN SECURITIES

SRR E

[E20: MLF 3% URER

E21: MLF 31514

RATIFEAMLFI A AR

BAEEMLFIRAL @ 14EMLFRIHR  © 14EMLFR 4R

4000 ~

2000 - 1 t I

0 1 q p
2000 -
4000 -
6000 -
8000 -
-10000 1
12000 -
14000 -
16000 -

et

3AW 2R 1A# &8 18fE 2RJE 3AE 4AE 5AKE Ak

RATIFHAML PR F Tt

=f=7024 ——2023 ——2022 —2021 2020

10000 -
8000 -
6000
4000

ZL

=4000 -
-6000 A
-8000 -

1A 2B 3R 48 S5A 6A 7A 88 98 10A 1A 128

7
_ZZE iéﬁé‘%&

FRIRIR: Wind, ERIEHEFMRATEE

E22: $RITIE)EIMRL3Z &

FRIRIR: Wind, ERIEEFIRATEEE

E23: L3RR EMR 2

¥ i - = n =
$RITIE) BRI & ERFREMERE
— BHZE ——RO014LE (D — BHZE  ——GC0014t (FHi)
100,000 - 100%
' 27,000

90,000 - 90% 2000

80,000 [+-0% 23,000

70,000 - [ 0% 21,000

B 60,000 "50’% R 19,000
SR [ 50% N 17,000

' [ 40% 15,000

40,000 - L 30 13,000

30,000 - L 20% 11,000

20,000 - L 10% 9, 000

10,000 +—r——T T T T T T T T T T 0% 7'000:‘\.'&.éééé.é&'é‘&‘:‘\.p‘og;},é.r‘.&:0%
N — N S 0~ @ O — N — &N S W 0~ 0 Tiniill = s ooy
Iiiiifiiiiilliiiiiiii &333533@3%&&&333#3333

NN NN N O NN NN N NN NN N NN NN O
Se2gS8g88888888888888¢8¢8 RRRRRRRSRRIRRRRRRRRRKKSR
BRERIE: Wind, EfSIEHEFMRFAERE BRIKIE: Wind, EEIFSZFMTTAes
R
E24: fRITIEEIMARE [E25: 325 B [l M &R &
Frid = 3 = 3
RITERIEIMASE SRR SEENE G EIMEEIM SRR SEEUE
— & - RESELLE (A — & — RESRELLE (A
180000 - r 80% 40000
160000 L 70%
, 35000
140000 i ‘ ‘ -;n’w%
120000 4 A ) | T’m‘ T] YL\ ” T H I} I 50% iz 30000
= 100000 1| | m"l ’ - Tl I 40% IS

80000 - , ‘ I ‘r | L 30% 25000
] | \ | oo

60000 20% —

40000 L 10%

20000 1+t 15000 +—————+—+—+———+————+————————————— 30%
- % b~ O = e O N~ O = M~ O = ~ - O =t O =g O = ~ O = ~
$252%35375358253537535 2332337335333 3537%¢%%9
S &8ssy a8gaaIaa S8Rz s8Ny g2asaa
O O O 0O 0O 0O O 0 O 0O O O O O O 9o o 9 9 O O O 0O 0O 0O O O O O O O O O O O 9O O 9
N N N N NN N NN NN N N N NN NN N NN N N NN NN o~ N N NN oSN N NN NN N N

FRIRIR: Wind, ERIEHEFIMRATEEE

FRISRIR: Wind, ERIESHEFIRATEEE

B FEIEX Z IFHI BT AR BRI T B E

10



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

G FABFGFFMATSZERD

BRHMELERE (8 H 19 B-8 B 25 H) Hit&174663.1 27T, #Rh¥E 2903.1 12T,
®Ba—E (8 H12 H-8 A 18 H) #Y5628. 3 {Z Tt K@i 2l « ARE X &1T 7633.5
27T, ARbEETITA 2620.0 27T,

EFE EE (8 B 19 H-8 A 25 H) #it%4177384. 012 7T, ARtk 332.9 12T,
BEi—E (8 B 12 H-8 B 18 H) #1-1668. 9 {Z T KIEEF+. A EIHXI & (T 1953. 3
27T, FRbEETIT A-2540. 2 27T,

BURSRITIELRE (8B 19 H-8 B 25 H) it %17 1340.01Z7T, 4REi& 1340.0
fzTt, ®Bai—E (8 B 12 H-8 B 18 H) #y1340. 0 Z TR FEAT . KA X1T
120.0 27T, “RhEENFIT ) 80.0127T.

A sRIT R R fREEE (B B 19 H-8 B 25 H)Hi+417322. 012 7T, 4R 5-864. 5
iz, Bai—E (8 B12 H-8 B 18 H) B 500.0 Izt AKM@mil. AREHXI LT
1221.0127T, “SrbEEFTIT A 899.5 12T,

il fEE ERE (8 B 19 H-8 B 25 H) it 417 3825. 6 {27, #rbi&E-25.1 {27,
BEi—E (8 H12H-8 B 18 H) B8Y199. 2 Izt Ki@mi-L . b E% = ek s ik
2] 922.98%, AEITXILIT 1770.3127T, FRLEFTITA-1445. 1 127T,

E26: F&RITHT (KRGS HRILITREIED

Bl Zn *B 1A#

A A= A= A ISk ait &it

EITR AHRE A0 SME EO0E ARE E0E FRE O EKOER  HRE KR SME ROER RS

BIRF 791.2  398.9 1260.1 1260.1 105.0  -98.2 4795.7 733.7 681.4 3254 7633.5 2620.0 4663 1 2903. 1
Eif 0.0 -300.5 0.0 0.0 0.0 0.0 4000.0 0.0 0.0 0.0 4000.0  -300.5 2706.4  2406.4
b 75 BRF— AR £ 69.4 69.4 396.4  396.4 0.0 -91.6 265.3 243.3 70.8 427 802.0 660.3 3879  -204.5
7T BRFE TR 721.8 629.9  863.7 863.7 105.0 -6.6 530.4 490.4 610. 6 282.7  2831.5 2260.2  1568.8 701.2
Rk #7 i 1953.3  1426.2 0.0 -787.0 0.0 -1203.7 0.0 —907.7 0.0 -1028.2 1953.3  -2540.2 73840 332.9
BERITE 90.0 90.0 30,0  -10.0 0.0 0.0 0.0 0.0 0.0 0.0  120.0 80.0  1340.0 1340.0
L SRITIR B 406.0  406.0 500.0  200.0 3150  315.0 0.0 0.0 0.0 -21.5 1221.0 899.5 3220  -864.5
kR 853.9 -243.3 825.6 1843 532 -209.1 376 -222.7 0.0 -739.0 1770.3 -1445.1 3825.6 -25.1
g3t 191.7  —13.8 949 —148.9 0.0 -121.2 0.0  —63.4 0.0 -262.3 2866  -723.4 800.8  -231.7
Pl 588.4  191.2  603.5  233.1 7.0  -80.3 0.0 -175.0 0.0 -423.1 1198.9  -354.8 2719.6 106. 2

FERIKIR: Wind, EIEIESHEFMTAEE
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‘ E{EilE ESMsTIRE

E27: BIFFRs SR F RS E28: fll R ERh T S 454
B SRl 77 3R 5 Al SRt R SR (5
S P AR S nUEHMA R WSS )
7000 4 4500 -+ 200%

6000
3500 150%

5000 oo
4000 b 2500 -
@ 50%
3000 L
5 @ ’ 1B 1500
= 2000 N 0%
1 500 - I
1000 S I N | [ | = -50%
o | £ . |
500 -100%
-1000

2000 =1500. ~150%
-3000 A -2500 - —200%
5 H ARHY 3FEH 2 Hr 18 #T XA SEIAT ARERT 3R 2@ 1@ *E
ZERRIR: Wind, EfSIESHEFARAEIE BRIRIE: Wind, EEIESEZFHsTEE
LE: ARMRExTELRE
AR (8H23H) ARMCFETS —HEFLRfgHa—A (8 H 16 H) T1T
0.50 £ 97.89, FEIEAETIEH TIT1.72, f1F 101.37. 8 B 22 H, ETRAR
MERLER8 A 16 BEAXTRE, NT7.14; BFRLCEMNT7.13.
E29: EEEHIBHED E30: ARMLE
FEEDHIEHY EnxR ARMILE
— ARTNH — £ — BT HtiE% — R (EH)  ——ERLE BELE
120. 0 7.6 7 r0.20
115.0 ;; |
110.0 7:0 1 M;wf‘-w
105.0 og ’ hord
100. 0 v e 6.6
95.0 * 6.4 M\f A u’” N‘i
90.0 6.2 A WW M{W “M‘"ﬂ
6.0
85.0 58
I T N W N N SN R R R WSS R S NS T S S N R TN TR B SRR
P3P FITIRIRIRERITRE 23T TEITTIRITIREETITEY
BRIKIE: Wind, EISIEHEZFMITAEE BERRIR: Wind, EfSIESHEFMRAERE
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GUOSEN SECURITIES

A

S HrIm S BA

EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

EFIEHR B TR
e L 5] 5 B8
REFEREITE AT (i) 7 RmR RFAT | RO T T HRFR RS 10451 E
Fn4 Tl i BB RO R o TELRFRER ” e
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
R HABH 6B 12N ARATRN ST liEg)| REITFR BT AT [BRNRWSBTHBARMEIES 1050 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £
FEHAMBEIES (5. ) (R, £Em| Tl T PR — YT
DU 500 $E3 (SPY. G1) SRR TEFESK 1R AT it [TEARERATHAR RN S 100 9
(IX1C. GI) JEA, FFAT  |[ITAEHFRMS T HiaRRMEER 1054 £

EEAR

AREHRERFIEFRNBAERLE (EEFTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIESFRBAERLE (UTER “BRAR" ) B, ARERNERARNEFAER, AR SEEKEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
REARENHEZHTEB IR RAREERXATENU S, —VFURQXFAEREFLHHEARETERAE
R

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
EHEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
KRRV MAESFEERARSPRRERINARMELITHIESHRITRS, EARAXLEQFARHBHFH
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERA ARG ABEABTTERHBITRERE,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAEBNZHEE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
WE, RES. A%, ARV EAFEFRESZANXER, iFiL. RE, URBEZEE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREZBESFHFAEF AW ZIH—MEARAER, HIESFAH., IEFRESHIHINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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