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Understanding the
nutritional content
drives decisions around
what foods you eat

FEZRKE, BE.

Risk Factors

Value 120 bps
Momentum 75 bps
Inflation 53 bps
Economic Growth 620 bps
Currency/FX 12 bps

/e AR RN a e

Understanding drivers
of market returns allow
investors to build more
diversified portfolios
and make better
investment decisions

Factors are the fundamental

building blocks of
investment returns
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P s, RESRAEETFHEARNEEE

B: TRPERESET, R&RTFAHEIAL

AREEMET, KIEEFRR

eiRE AES] Bi&E | KD PN IR 825 BRE | ES60E | REKE
0%—10% | 0.6% 1.7% 3.0% 3.3% 0.5% 2.6% -0.2% 5.0% -1.5%
10%—20% | 0.2% 1.3% 2.3% 1.5% 0.5% 3.1% 0.5% 4.7% 0.3%
20%—30% | -0.6% 0.3% 1.3% -1.3% | -0.5% 2.9% 1.6% 3.0% 2.6%
30%—40% | -1.3% -1.6% 0.1% -2.8% | -1.4% 2.1% 2.8% 1.4% 4.5%
40%—50% | -1.1% | -3.5% -2.2% -2.2% | -1.1% 1.4% 3.3% 13% | 4.8%
50%—60% | -0.5% | -3.2% -3.9% | -0.8% | -0.7% -0.1% 3.4% 0.9% |‘ 4.6%
60%—70% | -0.3% -1.8% -41% | -0.3% | -0.8% -0.6% 2.9% 06% | 34%
70%—80% | -1.2% -1.6% -2.7% 0.0% -0.6% 0.0% 2.2% 0.9% 2.2%
80%—90% | -1.8% | -2.7% -1.6% -0.2% 0.1% 0.1% 1.6% 1.0% 2.3%
90%—100% | -2.0% | -4.1% -2.4% -0.6% 0.7% -1.6% 1.4% 0.5% 3.3%
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P LA EANAMAEAKE, BFERLEREAY

B: &6RRFIM A EKF, &F&T > E A

AEESFIRIETER, SEFTRAM SR
FENE
2009£F | 2010F | 20114F | 20124F | 2013€F | 2014£F | 2015¢F | 2016£F | 20174F | 2018£F | 20194F | 2020£F | 2021F | 20224F | 20234

A | 13% | 10% 1% 11% 2% 0% 11% 2% 11% 1% 13% 0% 11% 1% 9%
(&I&(E 13% 9% -1% 12% 0% 2% 12% 0% 8% 1% 11% 2% 12% 0% 7%
(EiRED 11% 9% 0% 10% 1% 0% 11% 1% 9% 1% 11% 2% 12% 1% 9%
K 12% | 10% -1% 12% 2% -4% 12% 3% 9% 2% 9% -3% 7% -1% 7%
iR 2% 10% -3% 11% 5% 2% 4% 9% 10% -4% 5% 5% 4% 4% 2%
25 3% 6% 3% 9% 1% -1% 7% 1% 8% 3% 9% 1% 9% 6% 5%
RE 14% | 14% 8% 14% 6% 5% 14% 3% 15% 7% 17% 4% 12% 7% 12%
= 15% | 21% | 10% | 20% | 12% 8% 18% 8% 22% | 11% | 20% 9% 22% | 12% | 16%
SSiME | 24% | 21% 2% 19% 7% 3% 17% 7% 21% 2% 22% 5% 20% 1% 15%
REEE | 16% | 16% | 13% | 16% | 12% | 10% | 17% 7% 18% | 13% | 17% 7% 20% | 13% | 15%
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D AXAET, HAACHERFRERE

B: ARAET, HARALHEZEATRERE

2010 FE 2023 F FHIZ USSR =B HINE
FERIE 2010%F 2011%F 2012¢F 2013%F 2015%F 2018%F 2019%F 2020£F 2023%F
S1|S2|S3 S3|S1|S2[S3|S1|S2|S3|S1|S2|S3|S1|S2|S3|S1[S2|S3|S1|{S2[S3|S1|S2|S3|S1|S2|S3|S1[S2|S3 S1|S2|S3|S1|S2|S3
£IF 15% 20% | 27% [ 13% 7%
(Rf&(E 3%
RN | o 13%
K2 22% | 20% 40% 24%|31% | 28% 13%
IMNE |11%] 6% 229%[19%|12% 43% [ 43% | 38% 34%[31% 45% | 44% | 41% 16% 229% | 29% 30%
25 |32%] s% 5% | 9% .10% 3% . 2% 16% 15% 26%
RE 9% [30% 24% | 38% | 40% 19% 15%|14% 16%| 16% | 16% 22% 17% 37%
= 2% | 4% 2% . 5% 6% | 1% | 2% 14%|19% 3% | 4% | 3% 3% 9% 32%
S5IME | 6% |15% 8% [11%]14% . 3% | 5% 2% 31%
REIKE | 2% - 4% . 2% |15% 8% | 8% | 9% 35% | 25% 16% 18% 30%
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® LKL BUEHATXER, FHERTHRSARIT LA EL;
® X EHBRAMM LI, XBMBMMAREE, FTRERELANLE;
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