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1 EHEESIESIR DEES%:s
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& &k 600938.SH / b 2 .
& E GG 0383.HK 2024/8/23 0 20.5 -0.0% 0.3% 1080%
¥ Hah 601857.5H 2024823 | ARF 5.9 -0p% -601% -1B%
& @G b R 0857.HK. 2024/8/23 P 6.8 -1.0% 4% -85%
A4 600028.5H 2024/8123 | AR 6.8 2.1% 6.8% 103%
B b T B 0386.HK 2024/8/23 il 5.1 3.0% 6.4% 3.9%
& iR 601808_SH 2024823 | AR F 14.1 2% 7h% 189%
e R4 2883.HK 2024/8/23 P 6.6 2b% -4h% -1902% 2
AR 600583 SH 2024823 | AR # 54 -1B% -05% 1083% 6B% b
Ery 600968 SH 2024/823 | M B 38 20% 0.4% -65% 37.0% 37.0%

2023A 2024E 2025E 2026E 20234 | 20E | 2008 | 20266 | 20m3a | 2006 | 20E | 206
&gk 13281 1238 1500 1635 1729 10.7 3.9 8.1 7.7 2.0 18 1.6 14
e 8900 1238 1500 1635 1729 79 6.5 ) 56 15 13 11 1.0
B 16344 1611 1836 1900 1943 10.1 3.9 8.6 5.4 1.0 1.0 1.0 1.0
R 11324 1611 1836 1900 1943 7.7 6.7 6.5 6.4 0.8 0.8 0.7 0.7
A 8300 605 669 699 706 139 124 119 118 1.1 1.1 1.0 0.9
& [E5 T A~ 5681 605 669 699 706 105 93 5.9 5.8 0.9 0.8 0.8 0.7
EET 671 0 33 44 52 223 17.6 15.1 123 1.6 15 14 13
& ik E R 4 286 30 33 44 52 104 3.2 7.1 6.0 0.8 0.7 0.7 0.6
BT 238 16 19 23 28 146 123 102 8.7 1.0 0.9 0.9 0.3
FEry Y 386 31 36 39 43 125 109 10.0 9.0 1.6 15 15 13

E R BTN, Bt AE IR Bith204ss EBEUEN

it 2024/8/23 3 > /
WTI 2024/8/23 73.3 -46 % EAM
% F # Urals 2024/8/23 70.5 -30 i % EM
1# ¥ #HESPO 2024/8/23 73.1 -32 0% EAM
LME4 £, % 2024/8/22 9061.0 si ﬂ% £ 08,
EAKH# 2024/8/23 100.7 34 3% %
B etk i EET | WikEH £ i il Ly
PR 2024/8/16 80319 E = EEA LR 2024/8/16 42603 465 A&
LYY 2024/8/16 37716 6t 1 = EEE MR 2024/8/16 2820 -56 i
£ FHB i #oE HE 4 B4 91 B H % 4t Bl e 3 2k e P4
EEEMFE 2024/8/16 1340 o 0.8% B 8 6 T FIE
£ B R mik L T 2024/8/23 483 {0 0.0% | 22 s 7% &
EEESEES 2024/8/23 29 B 2.1%8 -17 -6.9% W ¥
ETEES o ] I F [HHEE FEEX EXN FALF R ER GEEXA F5
EEET 2024/8/16 1660 | 2B > 5t/ 92.3% 0.§0 32 pet
B e T 2024/8/21 / EE i TE 53.4% 0.34 i_s pet
ET XY (T3] #og [wmikEH]| HoF wE L F&vF R E b R ERE Ly
EE &k 2024/8/16 665 (MST | 403 261 [ 8 3. R

HIEFIE: Bloomberg, WIND, EIA, TSA, Baker Hughes, #=iF55F5s07
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1ir 448 Bk L] CELET XD ¥4 fir E sk & s SHFREME w4 245
F @%b 2024/8/23 170.4 -10 EAM EERE 2024/8/23 93.0 2B £/
G 2024/8/23 143.2 -39 EAM EEEXE f 65.8 2B A
T E A 2024/8/23 132.0 1 EAM T E AR 2024/8/23 54.7 4 M
EN-EE: 2024/8/23 947 %l) ENi] £ [E 2024/8/23 172 s ELM
LSS 2024/8/23 95.4 7 EX LT 2024/8/23 17.9 ) EA M
EEME 2024/8/23 94.0 n EC] EREME 2024/8/23 16.5 o2 EAIFA
R 2024/8/23 103.6 6.7 A B i d 23 26.1 B0 IR
EE LT 2024/8/23 955 EE £ B b 3 18.0 ol EAR
B A 2024/8/23 101.1 5> EAM B A 3 236 4.5 £
3 Ao gk i5, i 2024/8/23 83.7 ET; E4M A Ao bk 5, i 3 6.2 1 AN
4 o 4 S i 2024/8/23 90.9 s T4 3 Ao bk B i /8/23 133 0.0 £
A Dol HEE 2024/8/23 9.8 ER AR A Dol A HE 2024/8/23 12.4 0fs EAMR
LEE RS o el EH5E L E 4 ok e El . E 46 Bl W 3 248 P4
HREE 2024/8/16 14% M
EET 2024/8/16 s§% 7
EE A 2024/3/16 120% %
B o i 5, i 2024/8121 = 9% = K
3 o 4 4 2024/8/21 I 5
FEi &} 6 Bl ke ¥4
HEEED 2024/8/16 0.5% B FHE
EE KRS 2024/8/16 3 & FIE
EEME 2024/8/16 . 1.3% R IER
EEEES ol AEE FEETY EFS
EEA D 2024/8/16 . 12% 0 T TES
EET 2024/8/16 6.8% EEIES
EEHE 2024/8/16 34% BRI
EXE o el #oF w4 R P4
R 2024/8'16 13 L Bt B% A
EER 2024/8/16 6 23 EECIES
EE AR 2024/8/16 24 12 % ELIES
EREEED L] CELS EX ¥ EE EX S 2L
EBEEHIESTS 2024/8/23 96533 1% 1 b EEES
BRI LTES 2024/8/23 315180 3 A EAIR

HIEFIE: Bloomberg, WIND, EIA, TSA, Baker Hughes, F=iF555s0T
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ERIRERNEIKERIE (%)

b EMHH BEE{E ()

+ B i 600938 5H 2024823 | ARPB | 279 13281 3.6% 8% 0.8%
& BT 0883 HK 2024/823 = 20.5 0724 0.0% 0.3% 109%
+ B & 601857 SH 2024823 | ARP 5.0 16344 0.5% 6% 787,
& B 5 b B 0857 HK 2024/823 &5 6.8 12372 10% 40% 38%
+ B % 1k 600028 SH 2024823 | ARP 6.8 3300 21% 5. 10.8%

+ B b ik R 0386 HK 2024/823 %5 51 6207 3.4% 6.3 3.9%
< s 5o AR 601808 5H 2024823 | ARP 141 671 25% 7h% _189%
i LA 600583 5H 2024823 | ARP 5.4 238 _15% 0.5% _103%
s R 600968 SH 2024823 | ARP 38 386 21% 0.8% 6 B%
T i R 600871 5H 2024823 | ARP 19 333 11% 5.1% 23%
T 1033 HK 2024/823 "~ 0.5 101 14% 6.0 10%
ik T2 600339 SH 2024823 | ARP 3.2 176 18% 5.0 187,
BgALE AL 0467 HK 2024/323 &5 0.4 111 3% 23 88 385%
473 Ak 35 600777.5H 2024823 | ARP 18 125 0.3% 2.§% 2.8%
+ & Gl 603619.5H 2024823 | ARP 19.1 33 65% 3H% 2B0%
Ak e 30019152 2024823 | ARP 122 39 65% 1% 130%
STH i 600759.5H 2024823 | ARP 22 93 68% 181% 1%5%
E15E 002554 5Z 2024823 | ARP 21 20 15% 0.0% 180%
1§54 603727 5H 2024823 | ARP 10.3 20 15% 128% 283%
BELE 300157 5Z 2024823 | ARP 21 15 15i6% 13 8% 109%
3% i 300164.5Z 2024823 | ARP 34 20 18% 0.9% 180%
S o B A 002207 5Z 2024823 | ARP 42 11 0B 8.3 186%
1154k 002828 5Z 2024823 | ARP 74 15 _15% 4% 5%
{30 R4S 002629 5Z 2024823 | ARP 16 7 _10i6% 4% _I%5%

HAESIR: WIND, ZRiFEH5T
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SOOCHOW SECURITIES

EHRENEER

B Al ETE & 5HH
(ARB)  (LAR®) (fe AR )
2023A 2024E | 2025E | 2026E | 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E

600938.SH T E e 279 13281 1238 1500 1635 1729 10.7 89 8.1 7.7 2.0 1.8 1.6 14
0883.HK F B R 205 8900 1238 1500 1635 1729 79 6.5 59 56 1.5 13 1.1 1.0
600028.SH P ELE b 6.8 8300 605 669 699 706 13.9 124 11.9 11.8 1.0 1.0 1.0 1.0
0386.HK | T B &b IR > 31 5681 605 669 699 706 10.5 83 89 88 08 08 0.7 0.7
601857.8H P EG 8¢ 16344 1611 1836 1900 1943 10.1 89 8.6 84 11 1.1 1.0 0.9
0857.HK o Bl i A= 6.8 11324 1611 1836 1900 1943 7.7 6.7 6.5 6.4 0.9 0.8 0.8 0.7
601808.5H + AR 14.1 671 30 38 44 52 223 176 151 12.9 1.6 1.5 1.4 1.3
2883 HK o) i ©ARA- 6.6 286 30 38 44 52 104 82 7.1 6.0 0.8 0.7 0.7 0.6
600968.SH i R 38 386 31 36 39 43 12.5 10.9 10.0 9.0 16 1.5 ) 1.3
600583.SH HEih T A8 54 238 16 19 23 28 14.6 123 10.2 8.7 1.0 0.9 0.9 0.8
600871.SH Adkid IR 1.9 355 6 g5 111 132 603 3912 304 252 4.5 4.0 35 31
1033. HK P& ikib ik 0.5 92 6 85 111 13.2 17.7 111 8.6 72 13 1.1 1.0 0.9
600339.SH b T48 32 176 7 9 10 11 237 209 17.9 16.4 0.7 0.7 0.6 0.6

HIEFE: WIND, ISR
M BTN, B 5 E—ETE, B H2024F8F 23 AN, BT R A20244E8/5 23 HK90.92
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