ESit%H

GUOSEN SECURITIES

-

RMBUIRS RENENE

RTINS B B R o MR K

WEEATME | 20244F08 519 H

BLB
SATMASBIT BB S AR

gihAsE, FA (8B 12H-88 18 H) 2T ERITEMBELEK
T, BRIBEFIRAEIRS 9 B EEKfi% FOMC f% 2 25bp BIAJ REME A
75. 0%, PE&S 50bp BUATREME A 25. 0%,

ERRzMSE, ERANBFRESFONEEAT, LAEEEIS
HiRE, REFREZSTBERAERE. BEERITMAILHNEMH7R
Zhit, AhREMEZRSE N, SHRBFEFNERSEE. EEXK
B hEEHE—AE (8 B5H-8 811 BH) TkO0.1, {iIF 101.52,
H N &IgAR IR TTRR 210. 8%, HMEIEFR EFATTER-110. 8%, Ni&IEH
T (%45 FEHEA2BEMERBRNZEMNARREE (B
MLF) « R INAXFIZRBEE . DR MRFIRREE (FHEEIHIR oM0) LK
ROOT FIRZMRIALL EITHER . HE L, RITEALAFHHRIENKEE
¥R 2. ARARM7F R BEARRIT 7000 25T, FSEXRINMERED.

RITAFHIHEE: £EBA (8B 12H-8 B 18 H) , RITFEHXHCRNGE
11226. 112t Er: 7 RiEEIMASEIR 15236.1 12T (BIEA 212.9 12
JT, XA 15449.0127T) , 14 RFEEIMGER 012t (RIHEA 0z, %
M OMZTT) , MLF $3%7-4010 27t (ZIHA 4010 27T, w0 1Zm) -

AE BH19B-8H25H) , RTHEIMIFEIER 15449. 02T, Hep
7 Ri#[EIEZIER 15449. 0 27T, 14 RiERIAEEA O Zt. BIEZEAF— (8
A5 H) R177 RiSEEIMABIEH-224 2T, 14 RiFEEMAIER 0 27T,
OMO 7Z& 4 15225 12 7T -

RITEX G E: RITEHHRPEMEHHBYKI 6.21 A2, &KEi—
B (8B5H-88 11 H) ®1.06 A1Z. lEEMEELH 87. 1%, 1K
AI— (89.3%) TP 2. 2pct.

REL1T: ERABATRSRLE 5628. 3 27T, ABETXILIT 4356. 7 27T,
ERREEITNIT A 2596. 7 12 t; ERARMFRFERE-1668.9 27T, A&
X &1T 1485. 6 27T, FREEBENFIT A-5565.5 1270 ; LRABRIRIT:
AREEE 1300. 0 27T, A BRI & 1T 160. 0 {Z 7T, BRR R ER It A9-1440. 0
fz7t; ERA@MWRITRRESFSRE 470.0 27T, KAITRIL1T197.0
27T, R AT A 989. 5 127t ; LA REER % 180. 32T (K
IR REL R A L-129. 93%) , AREITRI%1T 860.3 27T, SRLEEN
it 79 2909. 1 127t

sC%E. FAR (8B 16 H) ARM CFETS —HF LR HRAI—E (8
A9 H) TT0.14 £ 98.39, FEHIXTIEH 1T 0. 75, iiF 102.40, 8
B16H, Exn ARMEFELCERK8 A9 BELARE, AF7.17; B
ELERMATF 7.17.

RBEHRR: SBINTIRE), BIMEFENTR.

ZFWR - ZRAEARK

IEHAHIE. BER BARAA: Hith
021-60933158 0755-81982035
dongdz@guosen. com. cn tiandi2@guosen. com. cn
$0980513100001
IR
Bl =1 % RitFEE 3. 60
HERFLARL 2.70
HAOHARE 7.00
M2 6.30
minES
PPI CPI Tl mniE A B bL ik
(%)
30.0
25.0
20.0
15.0 |
10.0 [
5.0 =
0.0
(5.00 F
(10.0)

T S
SRR GNP ARG I GIN

AR : Wind, ESEFLHMFHEIE
BXMRIRE

(EREFENER-8 BURERNEFEERBESL) —
2024-08-18

(ERARFE E W ER-EE B ER AR E L I B e 508
YRFRIFARTE) ——2024-08-15
(EMBERSRaMEMNE-ANEEEL KL, RITEEE)
2024-08-12
(EMEFEVBAR-FBIEKBRIARTAREN) —
2024-08-11

(EBEARHIE &N ER-EE B NE AR TS L i 5E R
5 EA#¥) —2024-08-08

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

REER

RFREEB: RITMABBS AR GFHRTR ... 4

BRI B . . 6
SNERIFER : EEEME 9 BAMBRE SRR .. 6
ERFIZE: R b IT 7
ERREIME: ERRITEBEEAE . . 9
REME: FABMARESFREHIESAL . ... 11
R AR ETT R AR E . 12

1B SWIRIEL Z [EHI R AR B T BAIE 2



4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
%] 22:
%] 23:
%] 24:
%] 25:
%] 26:
& 27:
%] 28:
%] 29:
%] 30:

EFRNES] IESFTRE

GUOSEN SECURITIES

Elx=E %

EfESEMBERNERYE (EFEEEER, TEIERSE) . 4
A =% 1 G 4
1= 4
R R B IR A TR 6
R R AT R B Im A TR 6
BT i R 6
F R T R T A RRIEIT A 6
PR T R 7
LPR R 7
AR R S EIRE . .. 8
AR R S B R . . . 8
T I E D B . 8
R B D B B . 8
A R R 8
SHIBOR FRN IR . . 8
R RN R 9
7R B B B S . . o o 9
FUTHEEMME (KERBEER—) .. 9
PR T B R R T . . . 9
MLF 3 R T . o 10
ML B R S I . 10
RT3 . . . 10
R A R 3 . . 10
R TIB) B R T . . . 10
R R O R R . . . 10
£ E5 1T (KRGS HRIEITRIER) . 11
HRHRE SR R R . 12
R R R S . 12
IR 12
AR R 12

1B SWIRIEL Z [EHI R AR B T BAIE 3



EfIE=

GUOSEN SECURITIES

4

SRR E

R BB : RTINS MR B R 25
e

BINAHE, LH (8 A 12B-8 A 18 H) £kFERITEMBRILEAL K. K
MEEFI KL S 9 A KB FOMC %2 25bp BIRTREME 9 75. 0%, BEE 50bp BY
AJgEMEA 25. 0%,

B EESEMBRAERY (EFHEREER, TREERELE

105

104 4

103

102

101

100

9

98 — T

EfEEHBRNE

2020

§# (beta)

2021 2022

2023

2024

11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51
JE3|

FRIRIR: Wind, EISIESEFMSTREE

E2: fMitgRH

BHEBCRNERY: MERE
— {1 R )

BMBRNEEY: 845E

— R B 10 - e S HEER (BH) — RiTEVEUER

108

106 4

104 4

98 A

96

102 4

100

98 A

96

2

2023014~~~

= 3 5 e T 5 2 5 I 5 s 3 5 2 5 3 5 © 5 3 5
T L 2 X I &L L & & & T ¥ T L & I & ¥ I L T
S & &8 =8 S 8 8 & & =& g § § § § & & & & § &g
ZERRIR: Wind, EfSIESHEFARAEIE BRERIE: Wind, EMEIESEFRETEE
= : e = [G] S5 =1k e T =T
ERRsMAE, EARRHOENMEEE. EEEHEBRNERBERI—F (8

A5H-88 11 B) TFO0.1, {LF 101.52, EhN1&IHR TS 210. 8%, %
Ei8PR EATTEL-110. 8%, M *ﬁiazﬁzTB% (&49) FERm LA BAMECERNE
BMRFAERREE BRMF) « RMIFERZE. DR MFREEE (BHR
[E1HARR OMO) LAKZ ROO1 Fi|Z RAIFLL EITHER . #E £, RITEBAAHHIAERE
ST =R TR,

1B SWIRIEL Z [EHI R AR B T BAIE 4



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

RITAFTIHERE: £A (8 A 12B-8 B 18 ) , RATHIRKURENE 11226. 1
2. Hh: 7 R#EREIMSIRA 15236. 1 27T (BIHA 212.9 27T, $RHT 15449.0
f27T) , 14 RiBEEIMSRH 0 27T (BIH 0 12T, I 012780 , MLF 4%75-4010
et (ZIHA 4010127, ®M 02T, AR EIHARI MLF 15T 8 B 26 HEM) . &K
B (8 B19 H-8 B 25 H) , RITHEEIMIFERIH 15449.0427T, Heh 7 RitE
FIHA 15449. 02T, 14 RERIMEIEAOfZm. BEARE— (BRA5H) RIT7TX
RIS A-224 27T, 14 RiEEMFRA 0 27T, OMO FFE& 79 15225 27T,

RITERZ S E: RITEHHRVEIEEH BRI 6.21 H12, ®Bai—FE (8H5
H-8 B 11 H) B 1.06 Aiz. FREEM LA 87. 1%, RE1—FE (89.3%) T
2. 2pcto

RELIT: LEABIFRSE 5628. 3127, ARETXILIT 4356. 72T, SRbE
BTt A 2596. 7 2T ; AR FERSERE-1668.9 12T, AREITHXRIKIT 1485. 6
fz7t, BRLEETIT A-5565.5 12t ; LRABUIRIRITERRE 1300.0127T, KA
HRIE1T 160.0 27T, ARAEETT R-1440.0 2 7T; EARWRITRRIES S
A% 470.0 2T, ARBITXIA1T197.0127T, SRAEETITA 989.512m; LA
Al fR5ER 2T 180. 32T (AR RRt B aak29-129.93%) , ABTRIAIT
860.3 27T, FRAEEATAITA 2909. 1 1Z7T.

L. tAAR (BB 16 H) ARMCFETS —EFLREHEF—A BB 9 H)
T1T0.14 £ 98.39, EIHAXTIEHTIT0.75, LT 102.40. 8 H 16 H, XK
ARDERLCERK 8 A9 BEARE, T 7.17; BELERMT7.17.

1B SWIRIEL Z [EHI R AR B T BAIE 5



&Y EEis
GUOSEN SECURITIES

El4: EEXfEXRIGIRFIZR

SRR E

NN
SMERTRE: BN 9 B AIEM B EBGE R

KEk il

7 B FOMC 43 BURFIRAT, HAMABEMNRE—HEIEZEFE (I0RB) 57
WIEEIMEFIZE (ON RRP) 4 Hl{R¥FA 5. 40%F0 5. 30%, EEP (8 H 15 H) SOFR
FIERZH—A (8 B8 H) £FH0.01%, fiF 5.35%. BXIELFIRHKIES 9 A
SEBXfi% FOMC P22 25bp BURTBETEA 75. 0%, B&2 50bp BRI REMEA 25. 0%,

HESH14H, ZHBETAGRRMAER7.18 A{ZERT, Bai—E (88 7H)
EhN 24. 32 {23 7T, A REE 4 BARRGRVBAHERSE (8. 97 A1Z2)H 80. 1%.

E5: BROAT K BRAGImFIZR

ERREFIZEERR BRSRAT FIZEE R
FREEEFRIE (8 o7 i [ R F 22 — T EEMERERE () — AREEREF R =
-------- XIS BARFIEE EIR -------- BRHREE BAnF = TR (R geeikd ——ESTR/EONIA
6.0 7 SOFR 207
50 4.0
4.0 1 3.0
==
3.0 A *2.0
2.0 1.0
1.0 0.0 | AL
0.0 ‘ ‘ — . 1.0) -
S 8 S 8 S 88588538835 88¢35 8 S 8 S 8858858858858 8535 8
B L B T
RaaaecSSSREREEEEEEES SRcizcSSSENEHHEHEEES
BRERIR: Wind, EfRIEHEFMRAERE BRIKIE: Wind, EISIEERFMRER
El6: HIITRERR R FIZR E7. FERITHE~ARFRENETL
HRITRIZRER FERITEE~HIE
— I ——— TONAR — ARSRIT —HRT BRSRAT ERE
EiMEFRERFE s BURBERRFIE GR) 234
0.35 214
0.3 1.9
0.25 |
o 1.7
0.15 g4I 1.5
£ 01 1-3’W
0.05 1.1 ,—w_’w_/-—\,-/\—’_
0
-0.05 - 0.9
-0.1 0.7 1 3% g 202051 B B MR 8
-0.15 - 05 0 e
c 2 g3 882 d g3 338382 ¢g9g 338 58858 -:588658-:58858-3588¢5
"+ T T T T v 1 T T T T 1 1 T T T | iR L I S e T R I S il O i O Sl W TR T |
S s N IR aggss SESSNESNHNYSSHYIRRERRIRIY
FE R 8885888388888 SERRRRRRRRRIRRRRRRRRRRRER
BRIRIE: Wind, EMRIEREFMRETEEE BRIEE: Wind, EMSIEAZFMREIE

BRRAT
BRRITE 7 RS SWHERFELE, HZAXBAR—FRHMTRE
(MRO) . HPREIFRMEF] (MLF) FIFRRFFKEF (OF) FIZRSHGIT 4. 25%, 4. 5%

1B SWIRIEL Z [EHI R AR B T BAIE 6



4

E8: RITREEFIZR

EfIE=

GUOSEN SECURITIES

SRR E

#13.75%. BRTEEHEAFIZ= (ESTR) LAM (8 B14 H) ®ai—@& (8A8H) T
F%& 0.01%, fiF 3. 66%.

HRIT
HRIT7 ALESWINE 15 MER. BARITEOR BRF R EAMETFRER F

F FFZE 0.25%, MHIRRFART, LT 0.3% HEMBEFEHFIZE (TONAR) L+
M (8 B14 H) &a1—A& (8 B8 H) REFAT, LT 0.23%,

EAME: EiRFHEREEE LT
S EIES
tE (8R12B-8 R 18 H) , RITEBIELTHN.

E9: LPR FIZ

RITR B FRARL MLF 5555838 4 F1 2=
4.5 -
40 4 ——MLF (4§ 14ELPR  ——5%ELPR
' 5.0 7
3.5 1
3.0 A 45 4
25 4.0 A
20 4 - 3.95
1.5 o 3.5 1 3.45
1.0
3.0 A
0.5 A
0.0 2.5 _‘_\_‘—‘_\—‘_\—‘2.50
iy = £ 1 ] & g
w [ B 1 = i s
- - £t £ B A A OO
KK R T RS TR P P E R Y
~ b m 2ZEE8E8EasaadEygERERIS
- SRESEREREERRAERIRILEERRKESR
BURIRIR: Wind, EfSIEREFHITAMER BHRIRIE: Wind, EMEIEHEFARAERE
kB ES

EiRMELE, RRARSEXAEEZLT. LA (8F12H-8818H) ,
R001 0 DROO1 #ET—/E (8 H5 H-8 B 11 H) 4RI EFH 16.5bp. 18.5bp, fiiF
1. 90%%A 1. 84%; R007 %1 DRO07 433 EF 8. 1bp. 12. 7Tbp, LT 1.92%F0 1. 87%;
RO07-DRO07 WI4EZE 5. 1bp, METFIEFFIIKFE. EERKXENENEMTHIA
MFIE (7 XBHFY) EEARBE—E _E1T 15. 6bp E 1. 90%.

BENRAHE, ELLEREFRLITARERELEIT. EA= (8814 H) BEIT1
FHAGBR L ITRIRIGHT—E (8 7 H) L£1T10.6bp, T 1.94%; BRMHMTLEIT
11.2bp, fIF 1.96%; ¥WEITLEIT 0. 2bp, fiF 2.01%.

B BFEIER Z IFHIEFZ AR RT THT B &



EfIE=

GUOSEN SECURITIES

4

SRR E

E10: ZEiRTIAF RS BORE

E11: PEIF RS HORE

RATBURF R ERR

MLF SRl 77 8 % 47 FIE

—SLF BfgFE  ——7REEM ()  ——DRO7 —WLF ) —— VERBITRERTRR
4.0 A 4.0 -
3.5 35 4
3.0 3.0 A
2.70
25 A 2.5 4 2.50

=50 | 1.8 Fyg - 1.92
1.5 A 1.70 1.5
1.0 4 1.0
0.5 .35 0.5
0.0 e e o . 0.0 e

TC-8983-33I83c-3883-98383c-88 8-888:-888-2588-888x-2983
1 | T 1 1 1 1 T T 1 1] ? ? 1 T T T ] 1 1 1 1 1 T 1 T 1 1 1] T T | T T T 1 1 1
o000 00 == = = NONONONOMOMmD O, S S o000 0O O = = = —— N O NNOO OO ST T
e 9888 s AN QITE o= ISP il ol R s R B e T R
O O 0O 0 0O 0 0 0 0 0O 00 0 0 OO0 oo o oo O O O 0O O O 0O 0O 0O 0O 0O 0 0 0 00 0 0 o O
L & T o A I - VA I I & A A S I o I I o A VA < N N N NN NN N NN NN NN NN NN NN
BRERIR: Wind, EfSIESHEFMRFAERE BERIKIE: Wind, EEIEER 5 RER
= AL > - - -—
E12: FBimmahiE s E e E13: FEIRENE S B
Eom = &7 _— o R A AT
TR SR BT B F == 1AL F 8 Z1THIZR
s DROO7-DROOT  —— DROOA DROOT — 1 R T-E T — WRT
4.0 -
40
g | 3.5 1
30 A 3.0
25 1 :

e 1.88 aez 2 2.03
2.0 1 1.93 2.0 1.93
1.5 -

1.5 A
1.0
05 | 1.0 A
0.0 A 0.5 ﬂ“ " | |
05 J 0.0
£352535953525385258% BespegsysssyBEERES
o o o QO ™ — g S In ] o o™ ™ M M ™ < = < o (=] (=] (=2 - -~ o o™~ o o~ o™ (3¢l @ ™ o« <t <t
[ o~ N N ™ o™ o~ [ o™ o~ oSN N~ o™ o N o~ o o~ o~ o o o~ o~ o oo o~ o™~ o™~ o™ N o~ o™~ o™~
O O O O 0O 0O O 9O 0O O O O O O o 9 9 9 9 o O O O 0 0O 0O O O 0 O O O O O O O O
oSN ™ o~ SN NN ™~ o~ o™ N o~ o™~ N N N o~ N N o~ o~ o~ o~ N N o~ o~ o~ N N o~ o~ o~ N N ~N o~ o~
BRERIR: Wind, EMSIESEFRETEE BRRIR: Wind, EUEIESL st
(£ 27 27
E14: SxTh AR FIZE E15: SHIBOR RN F1I2&
1% 2 2
=Gk b e E S SHIBORF| #&
— 7RIEER —— LM HHMFIER TREEIFH) BRTESHIBOR ——1SHIBOR ——34~FSHIBOR

4.0 - 3.5 1
35 1 30 A
3.0 A 23 7 2.21

L0 4 /

=25 | 2 .81
20 1 | 1.5 1.70
1.5 1 1.0 4

1.80

1.0 1 0.5

0.5 T ———————————— 0.0 U S S TR R i S . S T R
5352535%253525352535% 235753573333 §8353%%3°¢°
SSSSaansNSNNSRSSeIII SS8E88ssss8gggggggsgss
g 898888288888 g8g8g988¢egze SRIRFLAIRIRLIALILIRKRLIRKXRKREKLRRRER

FRIRIR: Wind, EISIESEFMSTREE

FHRRIR: Wind, EfSIESHEFMNTTEE

B FEIEX Z IFHI BT AR BRI T B E



4

EFRNES] IESFTRE

GUOSEN SECURITIES

ERGEEIYE: EARITEESE

tA (8A128-8 A 18 H) , RITHALHURENM 11226.1 27T Hep: 7 Rif
=] M55 78 15236. 1 27T (BIHA 212.9 12T, AL 15449.0127T) , 14 RiEEIR
A0z (BIER0fZoT, /M 01ZIT) , MLF 3% 754010 12t (ZIHA 4010
fz, R ofZm) , ABZRIEAR MLF J§F 8 B 26 HE .

AR (819 H-8825H) , RITIHEIMIFRIEA 15449. 012 7T, He 7 XKifi[g
TAZIHA 15449. 042 7T, 14 RiERIME|IHA 0z t. BIZEARE— (8 H5H) RI1T7
KB+ 224 {2 7T, 14 RiLEIMGEIEHR 0 {Z27T, OMO F&E K 1522512 7T,

A (88 12H-8 B 18 H) , {RITEITIHRMEMFIIHIMI 6. 21 A1, &
BT—& (8B5H-88 11 H) WA 1.06 A1Z. FEEEMSEL A 87. 1%, HAT—
B (89.3%) P& 2. 2pct.

E16: “=HEEMR” EEEER B17: 7 RifEEIMMEIH 5%
EEGRESEESE JRATT R R M HAR
— KEIRIT FUNRIT o MIEHEREEEE G W7RFENER  cTREEMEE e 7RIEEMEIER
18.0 - T
16.0 1 6000
@ |
14.0 1 4000
= 12.0 A B 2000 q
] P,
10.0 10.00 = O A
[ 5 i
. "oy = 2000
® 7.00 -4000 1
6.0
-6000
4.0 ———————————————
-85c-885c-c8B5-85c-c88c-85c088 -8000 -
R b oo odbbde ot dddddddos % 2 e 2k 2 2 8 5 9§ 2 838 8 =8
——————— NN NN NN NN N NN NN 1 1 1 1 1 I} 1 ! 1 I 1 1 1
SR SE8RRRRREERIERL8LRERRER T 8 8 8 3 8 3 8 8 3 38 38 38
BRIRIE: Wind, EMRIERAFMRETEEE BRIKE: Wind, EMSIEAZFMREIE
E18: RATIHEAHE (REAKRHEERA—) E19: RITIEE M KEREIRER
RITRFEE MR OMO77 2
= RPEME - RBEMERE e RIEEINAEH OMO7EE ——OMOFIZ (7K)  ——DROO7 (TRHENTLY)
35000 - r3.0
20000 -
15000 - 30000 4 r2s
10000 | 25000 s
IR 5000 A | 20000 -
IS ~ 1.5 =
0 = 15000 |
L ] L] L1 g
-5000 10000 4 '
L 4
10000 - 5000 0.5
15000 7 - o+—i— SAlREEES .5l
HEARE - SREL 2R RET AR EESSSSESSSESSSSEEERSERSREERSR
BRERIR: Wind, EfRIEHEFMRAERE BRIKIE: Wind, BISIEERFMRER

B BFEIER Z IFHIEFZ AR RT THT B &



EfIE=

GUOSEN SECURITIES

4

SRR E

[E120: MLF $5HER ER El21: MLF $ R4
FRATVFHAMLFH AR AR RATIEEEAMLF B B =T 14
5 = B ENLFIRAL  w 14EMLFEIRR o 14EMLFR 4R ==2024 ——2023 ——2022 ——2021 2020
2000 - 10000 -
o LB I. I 8000 -
~2000 - 6000; 7
IR -4000 § . IR 4000
S| 1]
=~ -6000 4 2000 4
-8000 + 0 &_%\
-10000 A -2000
-12000 -4000
-14000 -6000
-16000 - -8000 -
3AW; 2A# 1AW &8 1AKE 2AKE 3A&E 4ARE 5AE ¢AR 1A 28 38 4A sA 6A 7A 88 98 108 1A 128
BRIRIE: Wind, EMRIEREFMRETEEE BRIKE: Wind, EMSIEALZFMREIE

E22: $RITIE)EIMRL3Z &

E23: L3RR EMR 2

¥ i - = n =
$RITIE) BRI & ERFREMRRE
— BHZE ——RO014LE (D ) — BEZE  ——GC0014tt (FHi)

100H000; = [ '0?}" 27,000 100%

90.000 - B 25,000 90%

80,000 - [+-0% 23,000 L 80%

70.000 4 [ 70% 21, 000 L 70%

2 60,000 - % e 19.000 b 60%
~ I 50% =) 17,000 50%
% 50,000 , (S|

[ 40% 15,000 r40%

40,000 - L 30 13,000 2

30,000 - I 20% 11,000 | [ 20%

20,000 - L 10% 5,000 - F10%

10, 000 7777171 71— 11— 0% 7,000 :LA‘:‘\apL)‘u")»lorl-n‘nlclz‘:I\llrI\Anlq‘u‘j-élr‘-O%
— N — N S W0 0 O — N — o 0 0 AESE Sl 2T Es
T e IR R TIIeEERRES e b s RS kg 4

NN NN NN NN N NN NN N NN NN NN
SSSSsssSsSsSssssssgggsss SESSSS8R8SSSE8S8ES8RE88S
BRERIE: Wind, EfSIEHEFMRFAERE BRIKIE: Wind, EEIFSZFMTTAes
R
E24: fRITIEEIMARE [E25: 325 B [l M &R &
Frid = 3 = 3
RITERIEIMASE SRR SEENE G EIMEEIM SRR SEEUE
— & - RESELLE (A — & — RESRELLE (A
180000 - r 80% 40000
160000 L 70%
\ 35000
140000 1 i JIE T L 60%
h o e LTI M
120000 - { » hahih 1 m L v L 50% 30000
] ] W} f ‘ - UL AT |t B
£3100000 il Tt \ r 40% IS

80000 - | i L 30% 25000

60000 20% —

40000 L 10%

20000 +———+——+—+——————————————t % 15000 +———+—+———+—+——+————————————— 30%
- %~ O = S Kk O — ~ O = O = ~ - M~ O = O = O = S MO = ~
AP AL SRR SR EE R AR et Lt R] IRk SR L
o o o o = e g - N N &N DN M MM [ T . . o o o o o g, s gt e BN o N N MO ™M [ B T . .
I S S I A S e - S S oco oSS scoccssSsooS S S
NN NN oSN NN N NN N N N NN N N N N N N N N N N NN NN NN oSN NN N NN N NN

BRERIE: Wind, EfSIESHEFMRFAERE BRIKIE: Wind, EEIFSZFMTTAes

B FEIEX Z IFHI BT AR BRI T B E
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

G ERABFGSFMAEFSA

BARHMELERE (8 H 12 B-8 B 18 H) it k1T 6454. 2 27T, #Rh¥E 5628. 312 T,
Ba—E (8A5H-8 811 B) B95191. 1 {Zt /Mg, AEHRI&1T 4356.7
27T, ArbEETIT A 2596.7 27T,

Ehl7FeE EE (8 B 12 H-8 A 18 H) Hi+41T74329.5 27T, “SatiE-1668.9 12
T, EBT—E (6 B 5 B-8 A 11 B)#-2462. 5 {2 T /MEEF . A E X & 1T 1485. 6
27T, FRLAETNIT H-5565.5127T.

BURSRITIELA (8 12 H-8 B 18 H) #it %47 1300.01Z 7T, #RE#& 1300.0
fzT, Bai—E (8 A5 H-8 A 11 H) #J1300. 0 Z TR IZFAT . KETXILIT
160.0127C, “RbUBERTAIT A-1440.0127T.

BRI TR R fm% EE (8 B 12 H-8 B 18 H)Hit %17 770. 0 {2 7T, E5h3% 470. 0
fz7t, sai—A (8 A5 H-8 B 11 H) B 845.0 {Z T AER L. AETRI%LIT
197.012 7T, SREEBEFTIT A 989.5127T.

il fE%E ERE (8 B 12 H-8 B 18 H) i+ %17 3355. 342 7T, &Rt 180. 3 {2 T,
BEi—E (8 B5H-8 8 11 B) #855. 6 {Z T AR L. FEWR Ea ST
-129.93%. AREIXI&1T 860.3 12T, FARUEETIT N 2909. 1 27T,

E26: F&RITHT (KRGS HRILITREIED

Bl Zn *B 1A#

A— A= A= A Ax &t &it

EITR AFRE A0 SME EO0R ARE E0R FRE O EKOER  HRE KR SME EOER RS

BIRF 0.0 -425.7 260.2 2141 758.8  122.0 889.8 786.3  2447.9  2089.8  4356.7 2596.7  6454.2 5628. 3
Eif 0.0 -300.0 0.0 0.0 450.0  450.0 0.0 0.0  1950.0 1950.0  2400.0 2100.0 43254 4025.4
77 BT —RR 3R 0.0 266 220.5 174.4 62,7 -157.0 T2 32.7 27.5  -119.4  387.9 -204.5  433.5 167.8
7T BRFE TR 0.0  -99.1 39.7 39.7 246.2 -171.0 812.6 753.6 470. 4 259.2  1568.8 701.2  1695.3 1435.1
Rk #7 i 1485.6  1126.8 0.0 —421.7 0.0 —2300.6 0.0 -1549.1 0.0 -2153.1 14856  -5565.5 4329.5  -1668.9
BERITE 100.0  100.0  60.0 20.0 0.0 -1560.0 0.0 0.0 0.0 0.0 160.0 -1440.0 1300.0 1300. 0
L SRITIR B 0.0 -200.0 47.0 -803.0 150.0  150.0 0.0 -123.0 0.0 0.0 197.0  -989.5  770.0 470.0
kR 474.4  -182.6 260.5 5923  60.5 -159.0  59.2  -472.7 59 -841.6  860.3 -2909.1 3355.3 180.3
g3t 142.7 943 470 -121.5 5500 =783 0.0  -83.0 0.0 -235.5 1952  -818.6 776.2  -234.3
Pl 331.6  -62.8 198.6 -388.5 167 —111.2 42  -421.5 0.0 -578.2  551.1 -2017.0 2206.4 247.9

FERIKIR: Wind, EIEIESHEFMTAEE
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GUOSEN SECURITIES

‘ E{EilE ESMsTIRE

E27: B fRESRENFR SR % E28: il fR&EF SRR SN
B R SE 7825 %E AR HFRE SRR
s cRULEFEE o BUFESRENLEFS s RAERAE  WIRR WIRRAEL (B
8000 - 4500 - 200%
6000 - 3500 | 150%
4000 b 2500 100%
® 2000 i i { L " 1500 - 50%
Rl - M 500 | 0%
2000 | -500 -50%
-4000 1 -1500 1 ~100%
-6000 - 2500 1 -150%
-8000 A 3500 A ~200%
SEHT AR 3E T 2[8 a0 17T F:NG sEm  4FET  3AmT 28R 18#HT *B
BRIKIE: Wind, ESIESESFHREE BRERIR: Wind, EfSIESHEFMAEE

CHR: ARTAERELRTE

tEE (8 B 16 H) AR™ CFETS —EF L RgHEm—RA (8 A9 H) T170.14
% 98.39, EHAETIEH T170.75, iLiF 102.40. 8 H16 H, EXRARTEE
LXK B IHEXRBE, (NT7.17; BELERMT 7.17,

E29: TEEMIEHES E30: ARMILE
FEEDIER EnRARTLCE
— ARTH#EYH —=nEH —BEY HTias — SR (HH) —aERLE BELE
120.0 7.6 1 F0.20
7.4 A 5 7.17
115.0 o W ey 015
100 7.0 AWy
105.0 68 1 W oof
100, 0 VL it M o W PR |
" 6.4 | e
95.0 g %MW,WM%WUMHH
%0.0 &5
85.0 58
800 A —-— 5.6 1 0.0
- g N~ O =9 N O = % M~ O = ~ O = S I~ = - il o =
5352535235565 2538562535 TTTTITTPITITITIRY?ITY
S RERFT s sz FdegaIkEeIZgTII S R8IRsssasNgssrkygeIId
O O O O O 9O O O O O O O 9O O O O O O O 0 O O 0O O 0O 0O 0O 0 0O 0O 0O 0O C O O O O O
o~ o~ o~ o~ o~ o~ o~ o~ o~ ™~ o~ o~ o~ o~ o~ o~ ™~ o~ o~ N AN N NN NN NN NN NN NN NN NN
BRLRIR: Wind, EfSIESEFMRATERE BERISRIE: Wind, EMSIESEZFMRETEIR
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GUOSEN SECURITIES

A

S HrIm S BA

EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

EFIEHR B TR
e L 5] 5 B8
REFEREITE AT (i) 7 RmR RFAT | RO T T HRFR RS 10451 E
Fn4 Tl i BB RO R o TELRFRER ” e
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
R HABH 6B 12N ARATRN ST liEg)| REITFR BT AT [BRNRWSBTHBARMEIES 1050 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £
FEHAMBEIES (5. ) (R, £Em| Tl T PR — YT
DU 500 $E3 (SPY. G1) SRR TEFESK 1R AT it [TEARERATHAR RN S 100 9
(IX1C. GI) JEA, FFAT  |[ITAEHFRMS T HiaRRMEER 1054 £

EEAR

AREHRERFIEFRNBAERLE (EEFTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIESFRBAERLE (UTER “BRAR" ) B, ARERNERARNEFAER, AR SEEKEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
REARENHEZHTEB IR RAREERXATENU S, —VFURQXFAEREFLHHEARETERAE
R

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
EHEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
KRRV MAESFEERARSPRRERINARMELITHIESHRITRS, EARAXLEQFARHBHFH
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERA ARG ABEABTTERHBITRERE,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAEBNZHEE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
WE, RES. A%, ARV EAFEFRESZANXER, iFiL. RE, URBEZEE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREZBESFHFAEF AW ZIH—MEARAER, HIESFAH., IEFRESHIHINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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