IR ST SR

17
i
i
R

A il A

A7 BT /AT Ak B 4R

HIAEMEKRER, HBNHBHRER

—AARE T AR (20240722-20240726)

) ERIEE
YONGXING SECURITIES

m THTEEMR

T E)

A (20240722-20240726) 13 6 G IR T i 4 4.39%, LiEsz
SAHT B2 3.07%, Bl Lirsz o 45440k, B aREEE L 1.3
ANE L. FHRIKT T, GhGLTFHRRKFEIN, LPdhbe R
Atk Hrih S TR KN EAT

A (20240722-20240726) % i G A IRAT KA IE €, 3608 N ALAt, 12
WAy, EREK, HUOR . BaERRE MBI ARERER B,
%n%\Kﬁzw\#Eﬁ@\éﬂéw%oﬁ¢ﬁfk%%&ﬂﬁ
Bk @4 T Rk (-3.03%). WMEES (-52%). Bh 8k (-
6.96%). K BB (-9.11%). # A (-9.49%). Bit & (-10.22%).
Fo

CRE - TNV P

LMk wm, LR BRSO TR AEEKIE AR EIA 428 &
PRMERA, REXARAFEBRB S ALK, BEXERENE
MMﬁﬁ%%&wﬁmu BHEAF Lagh AN, w7y @, i
EAE MUK AR A, BRI TR AN, mEREE R4
HFeHRESF_FHREY W%,ﬂﬁ@wAﬂﬁéézﬁ%k%%
B PR AIE T &, IR I £ B RS 3.01 £ /48,
ﬁﬁiﬁﬁﬁ%2ﬂ%ﬁ%ﬁL%%LM@I%H&%%%HS%&
[k, PX 5 Gimmp £ BRI 3.84 £ /ko B ERKIERE, i
Wk MM EAYIN PR, I EP, TH.PX 5aEdah £
H 3RS, ML 8] 69k 45 B R W K,

SSERBE @, BRET A 26 8B, POY h £4 4 1356 /b, AEH R
kA, BE T A 25 8, LHEHI FDY/DTY/POY W B & X H 5 )
T TA-5/-7.3/-10.1 R, ¥AREHHATH, AEKLPOY 4
By KR, Kedlaglbiis 5w hs K.

LIS - 20
E.FT/&I MBI BT HZTT, RAVAN Gl TRk 2 2 AW K%
TEL&: 1) BRRRD KA 0 AIEM LT, FoREER A2,
ﬁ*ﬁk EARFE R EEIEPE LGE., PEES, PE LY,
2) AR EFFARF LEREK, Hah bRk T AEHSERIA, #EiL
FEPEHIR, HHIAE, PR LHEE. 3) MAEKLTLZRERA
RHE, ATLBEEREALRE, BRXEHRNS, AERDF. 4)
ﬁ%ﬂﬁﬁﬁﬂﬂﬁﬁm,ﬂﬁﬁﬂﬂﬁaﬁémﬁ,%ﬂ%ﬁli
g, ZFER, B 6L, REBRLE,

&R
KR, EERIRAE. BINZTRGE,

REF(ER)

7k Am et

B3 2024408 /105 H
DI R
E-mail: zhaofei@yongxingsec.
com
SAC %r5: S1760524040002
B{—F47k 5P K 300 bik
—_— A P R300

20% 1

10% +
0% o
-10% o

-20% o

-30% T T T T J
08/23  10/23  12/23  03/24  05/24  08/24

HAHRR: Wind, 7 HERTE I}

xR E:
CRam2amisa
k)

, BIFAT LR A

—2024 F 07 A 23 A
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YONGXING SECURITIES

—

e T AT T IR oottt ettt ettt aa s
Lol BRBEZFE I oottt ettt ettt et ettt ettt
L2 N R B B oottt ettt ettt

(5]
oy
Cl
RS
v

2.3 B FEIRALAR I oottt
DA, BT TG oottt ettt
2.5 3 R oottt ettt ettt

w
b
o
5

: Sy
>

-

[ *N
= &
&
e
5
.

B 1: G T AT BIFEIE TG e
A R R B L = A USRI
EA IR TR N T I=ar 52 SN
B 4: NYMEX ER A TEMAE L oo
B 5. FAIBERIENAE AL e
B6: FERLE SPRBEEB T ..o,
B 7: £EAMEBIEEL T e
B 8 EEEIKEEHUI A oo
B9 AREEFFEHEIHITD oo,
B 10: B B B I A B e s
B 11: B A N 2 A e
B 12 THE-BIEEM Z AT e,
B 13: PX- B 2 A B oottt
2 R 0 ) 7 R
Bl 15: BB KZE BB EI oo
B 16: K EE T B e ettt s
Bl 17: KT AT TR oottt
B 18: BRI A AT e
B 19: BEGHRA M ZE AT et
B 20: AR G A Z A e
B 21 B G R AT e

Z i BRARFA R FEIKIG oo
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YONGXING SECURITIES

ATk B4R

1. 7 %47 H @R
1.1. &3k &I

AR (20240722-20240726) ¥ 15 G i GALMIE T B4 439%, LiEs:
AIHTHRA 3.07%, B LirgaB84, B amkEtEs 13408
S Be T E, B e THRIRTKSE LI, P4 E Rk, M
FF AR RGBT

Bl 60T -FT LA #KSE

m Ak (%)

4.00 -

mm_ll
000 — Il
RO »
-2.00 /%’Wz G}’K
& %
W Io;
-4.080 1 Io;
R
&
-6.00

-8.00 -

FAHFER: Wind, 7§ KL

1.2. NI KBS
AJ8 (20240722-20240726) & i AL RAT KA L @350 N A4, 2
SRy HPESE K, WDy, MERE RS MMM LIEEIR B, # R

W RE LA, PEREH, PEGBE,
F LB AR RA B 38

A% EERS akRA oot EARE EREA ﬁﬁ?
1 001316.8Z @ N Aidt 20.08 000703.SZ 8% &4k -10.22
2 603223.SH 2@ ity 10.82 603225.SH R -9.49
3 000819.SZ  EHMtk 9.38 002493.SZ x5k AL 9.11
4 300839.SZ DAY 3.28 600938.SH +E & -8.74
5 001331.8Z2 M@ AER 3.1 601857.SH P E G H -8.73

FAIER : Wind, 7§ FiERFEPf

H bR KN 8] kg 4o T AR A B ¥r(-3.03%) 48 2 B (-5.2%) .
e i (-6.96%). ®ELL (9.11%). #TRAE (-9.49%). @k o (-
10.22%). %,

2. S M
2.1 R & KR AR

BRsiA$E: LABRRBMN TR, 423 ICE, &E% 7 A 26 17,
AR A TN A A 81.13 £ /4R, BB 1.8%, BRFmsk
K2 6.9%:;WTIL R EA R LEHEMAH 77.16 £/AR, BBWELY 3.7%, BF
WA £ 9.6%

FHHLHEREELELTAE N 3
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ATk B4R

YONGXING SECURITIES

A2 AEmnSaES

B3:WTIL dth &= E%

— AR IR S EA (ETAR)

140.00 -
120.00 A
100.00 A
80.00 A
60.00 A
40.00 A
20.00 A
0.00

NN NN N N NN NI\
\Y \Y Y \Y \Y \Y Y \Y \Y

S S S S
v V v v
PP P

—— WTUR & G LS (& A/AR)

140.00 1
120.00 A
100.00 A
80.00 A
60.00 A
40.00 -
20.00 A
0.00

NN N N N R\ N SN N\
S R IS

Q N Q Q N
GG T O NN WY
AFCAIRC I N D
NSEENIEN O NENIPS UEPNGIPNGIEN

FHFER: ICE, Wind, & uERKAFZFF

FAHF R ICE, Wind, & 34iERFE AT

ERAMAMAS: ARIENYMEX, &E 7 A 26 B, NYMEX RARAH
WALEM A 1.99 £ 4/ 8 F EHE5, FBEMEY 6%; HRIELIEL, KE 7
A 26 B, TABRRLATNARLH 1.99 £0/87 mhEl, BHEEH

5%

B4:NYMEX X & 24 %

A5 FABERXRAARNBAYS

——— NYMEX X R Al &M (EA/E 7 FhEL)

12.00 1
10.00

8.00 -
6.00 -
400 -
2.00 »\N/A\

0.00

FABRRARAARN (EAIA 7 FEMBE4L)

25.00 -

20.00 -

15.00 +

10.00 A

5.00 A

0.00

NN NN R IR SN
NSNS ER NN EN
SRS SISO RO SR
O RSN

TR i B M A%

D >
FHFENR: BIE, Wind, 5B HiEKFLH

£(ERALRGELAFTH. ARIEEIA, 74 19 8,

£E BB GESFIFCTRY 374 TAR, KRR bEEFRILE KLY 69 7F
A, A EGICTIRY 557 AR, TE i EBIRIL TR Y 275 7 AR

W H b R A E G & E T 4
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ATk B4R

J YONGXING SECURITIES

B6:£EHALE SPR R EATIL

B7:£BAd 5B HELETL

—— (EHLREEAE (T4

—— EEAMEA (T48)

£ B R FRbmES (T48) £ By Rk ESE (F48)
800,000.00 - 300,000.00 ~
700,000.00 - 250,000.00 -
600,000.00 1 200,000.00
500,000.00 - 000.00 1
400,000.00 /\rN\\,\/-’\AI\N\Mv\/\“\.N’\ 150,000.00 1
300,000.00 - 100,000.00 1
200,000.00 -
100.000.00 1 50,000.00
0.00 . — 0.00
NN N NN\ N\ @' 6" @' NN @' 6" 6" 6\* 6\' 6" @' 6"
Q\ ‘GQ\' /\Q\' %Q\ Q\' Q\ \ \ b‘Q\ 6)Q\/ bb\' /\Q\ % \ Q\ \ \ b‘\
ARG A 4 O 2 5N W SN o> ° w%
N N \Y \ \Y N \ \Y 3 \
S RSP ST S
FAFRM: EIA, Wind, & ERTFE P FAHAR: EIA, Wind, & FIERTFFE P}
EIA B2 K.
1) #EF &\, HRIEEIAT A 9T KRB REDL, £ 5dm, K

RAFELERBFERESEREY, ¥ 2024 FEXERKB > E
Fik B 132 BAAR/B, 2025 FH4EL 13.8 B AAR/A .
2) A RZ, BT OPECHR = F B A &R b EAFHETH, EIA )
g LT, FUAT 2024 F 0 RKF L B EAR 86 £ /AR, 2025
F I B L B B4R 88 £ /AR
AREBEAK EIA SR ZHBERE, FEARAFELERGZE
kiR o R B FRa i Z S g A AR FAL, HEEAF Lk AN F),
HRXEFE AW, FTEEG, TELLF.

2.2. AR R

b £ EBKAE DU IR 3 Ao  ARSE N S ARAT N B) # B, B E T A 26 B,
£ B ESF AR IR A0 3 3R, Bl T i 75 3F. M4BT 6 FEHIE R
F, AREIBRBEEHFFE FEREA TR, 4% OPEC #4E, BRIRZE
REEHTFEHE_FHAD 442/, FbIge 3 &, dbE5H#F 6 HR
T 101 JEF] A 792 &,

BB AR FEREBIBRE, L EELIE ARG o, 2R FILT B
BARL, R E RS- FERESF T RLEEEK, AT RN
Bl A RIB LSk, ENRETEBR, Hh I, FF ohE,

H 4L EEREELE R A



ATk B4R

) BMIES

YONGXING SECURITIES

B8 £ HERSMKETL

B & REHFFEHRFAMOPL

— FEERENEE (3P)

—— AL EFFE & (D) AR 6 2 ()
SR ()

2,000.00
1,800.00 i
1,600.00 3,500.00
1,400.00 3,000.00 -
1,200.00 2,500.00 -
1,000.00
) 2 A 4
800,00 ,000.00
600.00 1,500.00 -
400.00 1,000.00 - /«""\,\
200.00
500.00 - //_-\v\
0.00 + . 0.00 =
NN N N\ N N 12 M O b N~ N D % o O ®m MmO Wn N
NSRRI SRS SR LA h bR ddddod Al DD
PP P I RO R I SEEEE8EE8EEe8R8R8R
HHAR: RERI 2 5], Wind, B ERFIA HAHAR: OPEC, Wind, & iR %A

2.3. s LR 3R

E R e i I AE A BT T . ARBEART N, BRET A 265, LA
(92 LT N2 8539 vk, TR 37 A/vk, JLAHIER
(O#) LT BN 2R 7138 T/vk, AT B4 54 Tk

BRI £ T @, RBEIKA], BRI, wind KA, IR
B £ R #AT2 3.01 £U/4R, Adath £RR Y 2.52 £/, THE5 A
wmH £ BRI 2 2475 £ /b, PX 5 &b £ BRI 4 3.84 £ vk,

M BEEFERA, mib =y, Hm b £ A2 At 2585,
WILsed, THi. PX 5ambm £ ¥ 48 iz, Wi 8) 6y k475 52 1)
BR, ZNKERA B, RELBILSE,

. C \ . & \ 3
P 10: B P Bk 5 il A6 A B A1l AR 2 A H
— LA MR (92#) MAE (/o) — £ (E AR bt £ (ETAR)
P 2N e
LA E (08) A& (/) 70.00 -
12,000.00 - 60.00 -
10,000.00 50.00
8,000.00 N/\ '\/'N\P“"' v 40.00 A
- VY
6,000.00 fl\/\p\,/vv v \ /\//V 30.00
4,000.00 - 2000 1 \
2,000.00 - 1000 4 ’\k»’vﬂ,".«iﬂ‘. ; i
4 4
0.00 - 0.00 — VT v ey v F
> X X X X X 03 > X X
S SN S SRS SRS S SRS SRS S AN 1200 & & ¢ & I P ¢
59\ @\ (\9\ %9\ 0,9\ Q‘Q\ \9\ ’VQ\ ,,),B\ b(Q\ 10-0& GQ\' ,\9\/ 009’ & QD\' AN NQ\'
I NN NI I GO R@,‘@g RN q/@ Y %@,\ %@C" _1903’ Y
RAFER: FRFR, Wind, B HUERFEI FAFER : Wind, & FLERTFEAT

FHHLHEREELELTAE N 6
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YONGXING SECURITIES

B12: LH-G i £ 4% B 13:PX-& 5 i £ A H%
— UH— G £ (E ) —— PX-GHE N £ (E )
1,000.00 ~
900.00 A
800.00 4
700.00 4
600.00 -
500.00 -f\/d\
400.00 A
300.00 A
200.00 4
100.00 A .
0.00 T T T T T T T T T 0.00 T T T T T T T T T
NN N 2\ N A\ I\ 2\ NN N N N\ Y\ \ R \V2
SIS R I
O I I G
HAFR: SIE], Wind, & F0ERTFLPT AR R FR, Wind, FHIERFLAT
2.4, LG RBEAR IR
k&, RBEATIN, RETHA 285, £HMBKX POY T3
ML A 7768 ivk, AWK DTY T HHMLAH 9275 vk, EAHEMBK
FDY T ¥4 5% 8315 /b, m&ZE 7 A 26 B, POY M £ 44 1356 ©
/b Bl K% 54 U/,
ME B R RA, AR Wind, & E 7 A 25 B, L3240 FDY/DTY/POY
0 BB KRy AR T A-5/-73/-10.1 K, ¥AKEBHIA Tl AIFTHIE
kA, RIBERTN, RoKL EHFIIRLTHE 0.13pct £ 2] 86.77%, T
W THE IR T 0.4pct i %) 63.79%.
MBI EHIERE, A RELBKRELGRNTH. A KLPOY MEH
ik, Ké&bd by Gir g 2R K, ERREHRRNG, WMEERDE,
A 14:POY #r £ B15: 48K L8 it EERK
L AEWMEPOYM £ (k) SLATEAAFDY B A X H ()
3000 LATEMDTY B4 X (X)
2500 SLATEAPOY BB X S (R)
2000 50.00
1500 40.00 | ¥/
1000 f 30.00 } ) A Ay
20.00 ‘ Fr TR AR VA B W, Ul
500 10.00 "N'ﬂ"\; k‘vﬁ f‘;‘ 'W/ ' |
04 . . . . . . . . . 0.00 + : : : : : : :
 F F > > P> FF S USSR I N NN I N
N N N N N S S N NN NSNS NN
ST e RO O L R
FHE: BRFR, Wind, B ERTFEH FAFE: Wind, & 3aE FETFEIF

W H b R A E G & E T 7
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YONGXING SECURITIES

Bl k4 E#HFIE B17: KL TF#HFLE
IATE K LT TE (%) — RETHFIE (%)
120.00 - 100.00
90.00
100.00 - 80.00
80.00 - 70.00
60.00
60.00 - 50.00
40.00
40.00 30.00
2000 20.00
10.00
0.00 —_— 0.00 4
 F F > F F F F > > F & > F F F F F > >
SN S S S S RN PO SR SOOI
I R A I R A
HAHFRR: BAFA, Wind, B ERTEI HAHFRR: BAFA, Wind, B ERFTEH
REHA A, RBEXTN, BETH 26 8, LRMEREEMRA T
BHM LR 7129 vk, B T4 14 Tk, 3064 02%, AM£2RFE, B
BEHALA I £ 298 491 /vk,, AR L 61 /vk, #KME4 14.1%.
B 18 REM A WA Y B19: REHMH M £ £ %
KRB A (Ll REGA £ (lok)
12,000.00 - 3500 ~
10,000.00 - 3000 +
8,000.00 1 2500 1
2000 1
6,000.00 4
1500 1
4,000.00 1000 -
2,000.00 - 500 -
0.00 -— 0 |
N SN G G G G G G Gl o s & & & &> F >
‘),Q\ @\ (\,Q\ %'Q\ q’m\ Q’Q\ \9\ (VQ\ %,Q\ NQ\ i%Q’ ‘dQ\' '\’Q\' %/Q\,’ o,'Q\, Q’Q\' \/Q\' ’Q\' 9\' D(B\’
R I RO PP
HHFR: FRAR, Wind, FHiERTFLA HAFER: AT, Wind, FFEERTFEPT

2.5. C3 &3

C3 Hd: RIBERTRALIEANHKIE, BETH20 8, LERKHKRT
B K 6325 ok, BRI T5 ek, KA H 12%. W EF @, A
B 5 RN £ 294 1949 U/vk, B4R 33 /vk, K@D A 2%,

FHHLHEREELELTAE N 8
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YONGXING SECURITIES

B20: A B B A £ & % B2l RAHERREMN £ AH

AMER-AM £ (L)
—— LR TR (Tl

RAM-AMZ (Tlk)

6000 -

Kk BFEMA (Tlok) 5000 1

20000 4000 ~

15000 3000 A

10000 L"\-\,_’\/VJV 2000 ~

5000 1000 -
0 _ ' y _ _ _ y 0 . . . —h . .
S S N SNSRI NN R R NI N\
G R A RIS

D DA D O I S M S S M S
HAHRR: [FRTR, £, Wind, &HERTFLI FAFM: BIEE, Wind, B FIERFTLIT

. EENENE

[ZF8R] AH 2024 FFF 5 LGB nd. 23] 2024 5 LF5)2 5
F BTN IR ARG A AR A 330,412.30 B, FlIEK4 46.41%, &
RN E Z IR BB E, HIRF e 25 LSRRI AR A B K hE R g
K.

[H#EA) KA 2024 FFFERE. N5 2024 FELF 55T EFnd
REA G F AN A 63,244,569.14 T, RLEAET, 2N FEHER
b FATBA S SE SR, RS IRT G IT S, ARIE 5] AR A AT AY
AR S AT, Uk G TR AT AL RATB L S48 %, Ak IR AEALS BN 3] 69 K A4 &
RIEF 5 ek,

4. FZ TR

EEHFRHN BT EEETT, KI1AN aHib THE T AT KRBT £
% 1) RERFED KA hAIE LT, FEROERER R, ZFE
GRS ER, ENAEPELH, PEER, PERGRLE. 2) 2%
R AT ZEARIE K, AR T A ERA, EBKE T HBIR.
B IAL, PR EmE, 3) MAEKLFL ZRERAINE, FLREEHk
BB E, EDREIHRG AR R F . 4) FAL 8] AR AR #7 7~ B,
B B4 4H 00 B A Bpheik, B EETL 2, RERR. B Bk, BE
aiE,

5. A& R T

M KRR FH R BIRR G, st ilfe KR LML 2 RBIR BUL%HF
BT, BMANEERARLABARY MR R ESEmF 57 aH %
GER-AA TN

ERIRRARE: 6L TR EESBREFFAREKEANEKS. L
SR TFAHAT L E KRR EAE G AT L B — R

BB ERS: BN LGOI AVEITBKS, TR ETHAEREFEE.
FER BRI,

FHHLHEREELELTAE N 9



) BiEs LA
AT B

KIREZ L5 AR EA b EIE KL a8 F 699E R AR T E MR T I M A IER AT, AR THIRLE K,
HF W FHRGHT R T, Rz, B ELARE, RIERERAOE & RO ENE, 3 ARREG N EF 5 R
To RREEARIEE KIREGITA T RARAERARIE, RIRE TR EGETIEFW . FH. W ERRBET R
AR EFotEit, FREEMEZFHBRERT R, I, FTAFRARFHNGETRH)RE., 15, ¥ R4 5
AARE P 69 LARYE A & LSR8 F 4 S ) 448 K .

2 8] b 5 F AL
BSSIERA RN A 2 BiE R BB EEER A AE, BAFIERRTERLGFFT, BEIERZTEHLEFTHA.

BIIFEHRE HIREE L
B ERT IR AL E TFTIIEAFOE P —ARELREBENIEARD R () BAAHAREDAL 6 MA
P ) AN AR ST T B AT % AR HOR LY Ak
EN & & I 5% T AR R 45 8 20% A E
W JEAN & ILF 5% T A 45 3L 5-20%
ke BN IIEAT 28 A A5 5 5% 1)
A P R I35 T AR 455 5% A b
TR RFIRA: DATITLE BT PR 6y b — R R EARIEAT e 7 AR m A () A BT A 50 4T b AR
HA 12~ A ey R A @ fe T b ig At T AT 5 A £ &R NG F &,
W TR A& AL, BRI T R A RS H
e Tk K RKmAaE, Aast &AL R A E AT
B TR A@ARX, st R T REIA LK
ABRAEFR T H R AR BLA: A ST AP iR 300 43 AR BT HURB AR LR 3T F AR
15 (AT U8 b AR GY ) R EMRBOT 4580 (At 451 4RA9) A A B 458
BRI R LA ;
TBE A A RAH KRB 693 A BRI BATE, B H R R 5 REAHM AR IFRLAR TR LEF. AIFHRIK
ARAGZMITIFHAR, BFHEZIERGELIUETAMAGEREN . BFTFH B EE RIS, UIRRLE T &
9= 545 8, ZFTH TR ASHTIF LTI BB AR 54T 5 A .

GV

BB BFTORILT, RAIERARNS AT RAR “AN]") RIEL XM TR FHRE TP A8 8] BT K478
IER BB AT G, AT AE A X 2o S R R F BRI ARAT . M R AR 2R * e ¥ EAPIR 4. Bk, #&
FA L HEB AN d READKAR Tt B A 0 ARELLELEGH LR ZN R, BITHIF D ARERLHR T
KA RO — 5 F R TR G INA AIRE T AR B T8 H8F .

#EAR 5 B

RIREBA 2 BT AN A, BTIEATFIH. KA ARERG —RA. REANIFLPBBET, HTM
MBIANATIFMERTA K&, EH. R, PRI AARBEFHETAE. FUHRERNG—TRRE R A EE
B R AR, B4, #H&. PERI] HHE K,

HH5 L BEREELELRFH 10



) ERIES TR
T£59

AL H AN RA, BEANGGEFER, B THEEAARTEARE L 5. ANSFREAMEA R BT Ltk
AR B ARERALALANNNEF . &P R YINREA XARENEERT, ©iEEF AL AT XNFR
R RI LG R RAE, FARN] KA ZERENE, AnSBETEPBEFIN. AMEBABRIITHKAA,
WRAES A B, AER AN SIRLARE B E P AIRE A, KinBRGE T, TAFMEATIERZT F0RSG AL 5o

ARE b 0E SRR T AAVANATIEG T AT A, AT G0 AR E, EHME R 2 EETAFEATRIE.
AREFHELE, EREAHBBEPFLE, ZFREE. TLFAFEIRBAREAR LRI B, M 5K
BAFREH R, BTN I BRIETAGANARE . &P R Y3 ARE P 61E &f & LT R, 2R
EE2LANBRT RN, MHFPRAUERKFLELR, LE2NHEE, B, WH. HEFTEENELNEL, EF LA
AR BT RO AT AR AN HART, AN Ra BEME P OMERT X0 FIEA RIS R o042
IERABRT MK, ETH X0 FIERRTNERF P IZIEF R T MR G H @ RO KRIEHAH ALK THHRGE, £
Mg AR R AL A AREPHE G — B R, AN fa KEEA R )RR IDAEAT BB T4,

AREPTRG T WAE R B A N 8] T A ARE L B eFI. 1Z2F &L, W& RN R E @B 7T £
Ko SAMKRATARRAA BB RILG A TAi2k. ERRNM, AN TAEEAREARETL, FEARMNK—
BT LARE . AN S RRIEARE T 62 ERFERITRE. RN, AXNAHHEAR. RHARARLLE LA
T RAREFERRBIRAARE, RARRGT T ER O RRAPBARELAREELAZENR—BH T HIFR RS
Ao A 8] R K & I AR R AR AT AR AT RATY L G R B Y B AT R IE AR A AR,

HH5 L BEREELELRFH 11



