‘“lﬁfg@
V4 \V] \
DONGXING SECURITIES

AHAETIE: IEH*J LNG ] #isk,
/"HJ-Z'..EIBE \\\_"

A 2024588 5H
EiF/ dE iy
AmAk TR

XRA—M#: BA LNG B M AR Eik, RERRAIN
RMHE AR T, RE 7 A 18 B, BAR LNG H) 4K 4623
Ik, B _E A K 5.24%; 3 Em R AR L NAIR L EA 5 A%
6.63%. 27.76%. 4.25%.

HERELA: TEARALGOASEFRHLARBAR, RERAR
BEAHEEATWEAKEEERK. 6 A, TERAKRAEA > 651095
b, R E ARk 1561%. ®E 7 A 19 B, £FEXARAEA
174931 4%, b bk 11.37%; #oE7 A 18 B, KM KRR LA
%% % 931.69 12+ i,
#ho: RMXALE R ZARL LK, KA ARFHRAR

#oRAEARKTS, PERRAL6 Ao E AR LK. &2

b ik 10.84%.

7R 28, R RAA# e R+ EH 7865074 577 5 &, AR
ek 0.67%, BT 1310953 675 =5k, FTHHAL, #igh
1429%. B2 7 AaT 2 A, MM AKFTHEAARLEH#HE T A

9186.10 B =7 &, ¥#FbL LA T 210.00 &7 2% K, #ia

2.23%, Fltb bk 889.70 & 77 == K, #taA 10.72%. 6 A, +

HEARA#EDFH 1042.58 Fob, B Lk 0.36%. Bt XK
AMERES, EABET Mo RKERY
£ EARLNG & A& Eik; tEmRRAMEMAEIRL T %,

B)uﬁl)t\ék’[_‘ =) %1"’&}1 }Xbb.t4§ﬁ B}\JI'I E] 'f&gvﬁﬁ'ié)‘i =4 %7"’

AR TH, PEARAKRA6 AdtoE AR Lk,

RIeF: L BOE NS RRMAE R R & KRR

A8 K o

&K 3-6 MRAITILKE:
%

TAEAFH AT EE%

B F R A 65
R FAE(fL )
ARABTAE(fC)
1T FHT A E
TRBESRE

1.42%
38227.16
33153.16

11.17 /

4.73%
5.12%

18.2% ray::Pai|d JPIR300
8.6%
-1.0%
-10.7%
-20.3%

-29.9% L L L !
8/2 N 1/31 5/1 7131

RAER : [BLFR 75 NRUERFLEIT

SHRIE: BB
010-66555574
Pk E P G5

mowj@dxzg.net.cn

$1480524070001

Bk A DR E 2 RAL Y 5t B

AWM ABEZR



DONGXING SECURITIES

P2 | RAMEHTURE @o WNIEHE

INTY
L BTk E A LNG &5 ik, Bt o RAR AN

1. RARSMNHE

EALNG ) 4R EF 3k, Rt LA ZE k., #2 7 A 18 8, B A LNG ) M4 H 4623 l#k,
Bl rb B3k 12.37%; 3Rtk kA b3k 230 vk, #kteH 5.24%.

#B NYMEX XA AT KENFL TR, RLBFTH. £ 7 A 18 0, £E NYMEX XA LA
#rH 210 £ AIEF EHELE BILL T4 19.90%: /b b A T 0.81 £ 4/8 7 3k E4s ) [£48H 27.76%.

E1: BN LNG Hf&EFEL Lk 5.24% B2: XE NYMEX RIRSHAGUERH L T FE 27.76%
e 1 [ SRR ING 2 B (TR — PRI () RS NYMEX(E L B R E R
10000 -
12 r
8000 | ol
6000 | g b
4000 6r
4 F
2000 |
2
0 L L L L L [‘J 1 1 1 1 1 1 1
LoV 0 R e AT 2001 20-08 21-03 21-10 2205 22-12 23-07 24-03

FHF: FIND, #F ML KR P FHFE: FIND, #F XIEKTEFF

mERRRIBRANBIRL TR, RET7 A 18 H, mEKERIABTNEH 1.06 ma/FIREF, KL EA
T 0.05 e/ FIBH, 24 4.25%,

ERXRABHEMNMEIFL LA TS, #E7 A 188, EEEARIAYMTNMAAS 76.04 @2 1/E4, KL LA T
% 5401 L/& 48, %M@ H 6.63%.

E3: MEAKRRSHEMNIEIFLLTEE 4.25% El4: KEXRARSHAKRMNIEIFLLTE 6.63%
IR — A E ) BEER A SICE (B1/E8)
'? -
700
6 -
600
3
500
T 400
T 300
zr 200
LF 100
0 1 1 1 1 1 L L L L L 1 L 1 1 1 1 1 L 0
2023- 2023- 2023- 2023- 2023- 2023- 2023- 2023- 2024- 2024- 2024- 2024- 21-09  22-02 2207 22-11 23-04 23-09 24-01 24-06
01-01 02-20 04-11 05-31 07-20 09-08 10-28 12-17 02-05 03-26 05-15 07-06
HHFR : FIND, KT IF FHFR: FIND, £ SIE KA FF

BOk R RE L RAG LT BN AWM ABEZR



INTY
DONGXING SECURITIES B BALATL: ERLNG Mk, Bl KRS

@ Y FAIEFH TR S P3

2. ==
FTEHXAR 6 AFEFRLELAKBAR, 2024 F6 A, YTERAALELA 24 651095 vk, 3Rk LA Lk
87905 »k, #1& %4 15.61%.

PEHRXARIAEAMNHFZIXRL TR, 6 4, PTERARILAN %24 33853127 &, RILTH 11.56 1027
Kk, W E A 3.30%.

E5: HEXKRS 6 AT 651095 M, IRECHK 15.61% El6: hERARSFIEES 338.53 2317, IFELf&E 3.30%

— SRR TS HAE

200000 400
150000 350 |
100000 300 |
50000 250 |
0 1 1 L ' L 1 L L L 1 L L ' 1 L 200 . . . . . . . .

2023- 2023- 2023- 2023- 2023- 2023- 2024- 2024-

N N 2 2 el el ¥ ¥ 2,
0106 0317 05.96 05.04 1013 1999 03.01 0510 2003 20-08 21-03 21-08 2203 2208 23-03 23-08 24-03

FHF: FIND, #F ML KR P HAAR R : FIND, 7 ERFF P

3. EF
(R XRAEASHRLLRAHEELER, RETH 198, £ERLEARIRLLHA, (ROEREIAE)
JE B 174931 4%, 3k b3k 17856 148, #khaH 11.37%, Rk bk 24176 4%, #kiéH 16.04%.

RN ERZEAEFLR LY L, B0L7 A 18 B, KM X AR A E B3 H 931.69 12F FBF, 3tk 3k 91.11
e+ EB, #ta4 10.84%, Btk Lk 2.391CF B, #%t@H 0.26%.

B7: £EEXARSESFE 174931 T4, AIFEL L 11.37%

— R TSR LTSN EERR AR ZESRE (T

250000

200000 |
150000 M/\/\/
100000 |

50000 F

0 L 1 L L L L 1
2

2020-01-03 2020-07-31 2021-02-26 2021-09-24 2022-04-22 2022-11-18 2023-06-16 2024-01-12

HHFR: FIND, F HE KT IF

BOk R RE L RAG LT BN AWM ABEZR



P4 | RAMEHTURE @o WNIEHE

INTY
Bl AT B ING AR, KMo RAAEE DONGXING SECURITIES

518: BUMKARSEFEREIFEL Lk 10.84%

e BN I S EETT AR REE-GIE(H) (ZFFLAT)

1200
1000 f
800
600
400 |
200

1-01-01 2021-07-20 2022-02-05 2022-08-24 2023-03-12 2023-09-28 2024-04-15

]
[

0

AR IFIND, F RAIER LA

4. #EH O

R RARA#ARAZ AR LR, R TERR. & Z 7 AT 2 A, MR AR Ao RitE 4 78650.74
BH S H K, Tk LA L 521.52 BH 2H k&, A 0.67%, Bt T4 1310953 5 =5 &, T,
B8 A 14.29%.

R BRFMRAALE 0 RAERWTHR, R ELERAR. RET7 A2 A, Kl aRFMAALR itk o
¥4 9186.10 8% = &, LA T 21000 B7% =% &, i 2.23%, Rtk L3k 889.70 &7 27 X,
B& A 10.72%.

B9: BMEASEiH#OE 78650.74 BAM X, BIFEL Lk

2021 2022 —— ()23 — 1 ()24

9000
8500
8000
7300
7000
6300
6000
5500
3000
4500
4000 1 1 1 1 1 1 1 1 1 1

AR : bruegel, #F iE XX AT

BOk R RE L RAG LT BN AWM ABEZR



INTY
DONGXING SECURITIES B BACAT L B P LNG K, Bt e RAREH

@ W FAIEFH TR S P5

E10: BRMBESHRAARSBiT#HOR 9186.1 BAMHXK, BEETE 2.23%

3500 ¢
3000 |
2500 F
2000 F
1500 f
1000 f

500 K

TR bruegel, F FALET LI

TEXARRL6 AL EARL LR, 6 1, TEXARL A 104258 7#&, Rt Lk 3.70 7=k, KigH
0.36%.

El11l: dEXRASHOS 1042.58 FH, FEE_E#k 0.36%

2021 2022 2023 2024

1300
1200
1100 f
1000
200 —_f‘
800

700 F

600 L L L L L L L L L J
Mar Apr May Jun Jul Aug Sep Oct Nowv Dec

HHFR: FIND, KT LI

5. KRR

WL BE RS RERMAE KIS FN B RIS & KR A AL,

BOk R RE L RAG LT BN AWM ABEZR



Po | FIEHTURE @o WNIEHE
i BT B LNG TR, B0 RARAEH DONGXING SECURITIES
HXBELE
mERE & B
GRS LSS B BTk R AE kS B AT, Bl LNG &) A B3k 2024-07-18
AT b -l AR B BTk A4 BAT, P ETEE AR R A AR 2024-04-25
AT kB E B BT R aESE BAT, B RAR A Bk 2024-03-28
GRS R B ATk RARB RS, RERRANKEELFZNE 2024-03-05
Tk @ 4RE il ATk OPEC %8 />, i A 244k Lk 2024-01-30
Tk @RS B BAAT AL Tk, OPEC Rih =&, BN LNG h/ #i4 Lik 2024-01-04
17k F AR B BWAT LR E: RERR MBS LT, 2R EHF 2023-10-30
7k B4R B BRAT kiR E: BERE, A BRE LK, KA EK 2023-09-26
i Tk dRE: AR R Ao mRSb B B R 4R B S, B RAR A
e i;zwwkﬁ 2R A S L AR A H A, BN R o0 e oo
17k F AR B BUAT L ARE: A B LEK, XERBEFZRS 2023-08-08
‘ SRR R (600256.SH): ik “Atkid”, MARE DR, HERAK LY THH—
N 3] F £ ’ ’ -05-
8 R AR R R R B 2024-05-09
o 8] £l AR R 4 AH44 (600378.SH): d4faiAE, & &7 B A Ffit 2024-05-07
i SH): 43 A ‘ GRS, HeH BAVR R K—
PETET P *aémﬁmw%sm i B AR AR, M AR K —2023 0 ) o
FF R BT
= . s LG FA , iR e - = St —
PETET o Z:&@(mwwsm ST, AL RIS AR R AT —2023 R 0 oo
o 8] Bl AR #ih TA2 (600583.SH): #sAAIRE 4RI, BN L LHEA 7 2024-04-08
2 )R B AR ik (601808.SH): b EAJA M Loy ik b bRk A2 5k 2024-04-03
AR FE Gk (600938): mAFILAYIR, AL LR MESZHK 2023-11-13

TAFFR s F RERT TP

A RE L RA G 5T E N

AWM ABEZR



INTY
DONGXING SECURITIES L ATk BN LNG & Mik, BRalsto R ARAEH

@5 TN FUEHTURE | 7

SHATIRRAA

3 4R

AR RAT L AT, 14, 2019-2020 FAEELEERARRKFAFEMWRLRIAF—F. 2022 FhuNAK %L
*, TZRERRBITREEA . 5 F o FHRGF R,

D HATIR AR

R AT TARE 2 HID AR — LRI, AR Y, RREWIA, ZH I8 A HAT A
ATFRAE, 5 MEHAE G A R AT A, ARERIEATOE GRR, 7/ KAW, FHAAY
PR RAR RIS RAFIOETHS L ERE S, AAETE, AREEREL ARS b o) BARIEH 3
W B 3 A

RIERARRETRGIFE, WA, BF ARSI ZEREALAE, BAETELT, ANIEAFLRE
TR ITAEAT M A N AR IZ TN, THAERNE, BTHFERLZTAN, $L2FH, HTH O E4E
BT EFR, AITAREET AL,

BOk R RE L RAG LT BN AWM ABEZR



Py | miEsTLEE @ FIIE

INTY \
T BT b PLNG H ) ik, Eooli o R ARS8 DONGXING SECURITIES

A RARE 0 AR SHER LD A RN S| TATIE S, AR SSIERID A TR 8] 2 B A & R R F ik 43
A o AFFTARE P T3] AZ B3R R T AT AT, & 8] 3tk 243 8 69/ # M Fo T &Tﬁ&ﬁ%m
BRRAIEFT 0915 B EN TR AR EETLE R, KN RBERNEGEN, NE, BTN E, &b
FrE BUAE A FE, RE P 6912 83 & LI AR PT R IE K09 F 2 M RALH, 42T H ISl A9 AT R
R AN AR LK,

AN S| BIREH LA G ER A, §AREINEN R H LR RIZTARY R AL F R LA E
X ARo EEEFTOHIUT, KSR ILPTE X IRAAM T A2+ A WA T R 2690 8] BT KAT 895 Kk < FF it
ﬁi%,&W%%i%&ﬂﬁ%ﬁ%%ﬁﬁ#&ﬁ%ﬁ‘M%ﬁﬁﬁ%éﬁ?%%ﬁ%ﬁ%o$ﬁ%ﬁﬁﬁ
ARNBIH, KREB@IFT, EATHAMFNATF T KB, BRI F LK. w3l A, FIR, FiEzH
d AL Ay R KRR T, AR AR R AR EGF]I A M 1S 2

KA AR AR R SRR A TR 8] B P Aol KN S| AP B G E P AL, KB A B FIEA TR
LGP AR L A A AT RARE . bR, AN 8 AR ied TAER A FA B ) L A= dE 3%
BB P AE R Z AR BT A0 A K R e Fer i,

7 kI BAR R

NS IRE (AJET H A A AP R 300 454k, AT HEENBANYL, £BTHLEHIFE 500 $40):
UREB B 6 /NAW, s Aaxt TRIAT R ER BRI ARER L

PRI AR AR TR A AR IREOE F 15% Ak

e MART T AL EIRIOLEF 5% ~15% 1

bk ARst T G A A HOK B FAN T 5% ~+5% Z 1] ;

Bl 4B TR A AR RO S F 5% A L

ATk TR (AT H AR AR 300 454k, HBTHLENEAY, £BETHEALAFE 500 4550):
UREB B 6 NA N, ITkdgdiAaxt TRIAT R EI BRI ARER L

FHF: AR T T A AR E R 5% AL,

ok ARSE T g A A HOK B FA T 5% ~+5% Z 1] ;

AR 4B T HEERIOLEFE SR UL,

% 4 IE BT I

JLT 3 EH

IR 2GR kH 5 FTHAEKE Biro KM%k 248 S EEIF 48 K 5 8% 6009 F#HHF+.o
JE 16 B X2 23 & 46F

WR4%: 100033 W4 200082 W4 : 518038

3% : 010-66554070 w35 : 021-25102800 w15 : 0755-83239601

£ A . 010-66554008 £ A 021-25102881 %A . 0755-23824526

BOk R RE L RAG LT BN AWM ABEZR



