impreahiaty, REMMNTER KB TER

7 H ij/ujﬁ% 2024 8 A2 H
B
o 7 HIMBELOAWE I €N, OPECHERK LA~ REGE, ¥ 20234 4 fAilfe LAk

HEP 166 J5fh/H BB ™ iE K2 2025 4£)%; % 2023 4 11 HH
AT 220 J7 A0/ H B BB M E K S 2024 4£ 9 AKX, 2024 10 HE
2025 4E 9 H HARNE LT 7 16 03B A 8 ., BT = 28 R R L 44 S 0 1 K
VY 2 AL N PR LA | A T . TR ok, ARG, REIE(EE TR,
HWIRMZEGFET R, R TRERELE 900% > F, Wit 8 AR FF T3
WU S AL, EIA BB G Wi = E2RAaMmnaE BEREE, RITA
H, WEXETN 8 AN A BAER P m 0217, Brent RN 81217 X A2
% 75-85 £ JG/Mi. 7 A Brent. WTI A¥# 2514 83.9. 80.6 3£7L/Hi,
e B K 1.1%. 2.3%.

1-6 HIRE MW T RAEHEME, FE PR 1.1% 1-6 A, FE I THEH
3.60 {2 Wi, [AIEL NI 0.4%; R~ & 1.07 20, H#K 1.9%; Fimito
2.75 120, LR 2.3%; FRIMERNHEE R 3.82 20, FEERE 1.1%; X
IMRAEE 72.0%, 4EH e,

1-6 HIRERZIEXMT R ARG K, FHILWEK 10.2% 1-6 A, REXA
SR LR 21081277, BB K 10.2%; 77 & 1236 1277, BB K 7.0%;
WO RIRK 899 1277, FILLHK 14.4%; XAMERIEE 41.4%,

1-6 HRBER MM EMBREBPHK, FEKMEK 4.1% 1-6 A, FE M
FER 2,152, [F EEIE AN 3.5%; AR AT HY & 1986 7, [FILLNEE 2.6%;
BRI R VLY B R 1.95 {2, [ LR K 4.1%; PRI, M. SRIh R LY O &
S AIFE EE AR A 8.6%. 23.7%. -2.1%, HH, 52 LI R B fthth X RIS i & R
gri K, MU T oRAER, FREEMH O =SS A F R R AL, thah, FRELSMH
AP A EREES TR, ARARBEENMN, BT O & R4,

BN £9ES, Ak T IRER-1.8%, R TEATE, KiP
300 FEHUK 1.4 DN E DA HETE 109 D R F17 W E 26 fr, B bt B
MAGTE R S ALIBAT, BIWOSTE N T B E R 1Y 8 1 54 1k DL 9 W MR AS B 5k 19 % Sk
ik, #HFEEFGEFE (600989.SH) . T EA Y (002648.S7) . EH & #H
(002768.S7) %,

PR B3+ J50RH K R B 8K A0 XURR: , R O TR SR OR R WU B KR, R R
SR BRI E IR R R U A XURR: 55

- B, %’é?ﬁ%ﬁﬂ@ FEDRT I %8 LirGES

(FEWES) (FERIEA) (TTM)
600989.SH FEHEREWE 2.71% 4.47% 16.32
002648.S7 PR 17.10% 18.86% 11.39
002768.SZ = B R A -14.76% -13.01% 10.10

PERRIR: Wind, HERFTEFCbE

Heds AR ITR

Srpioi

#)aid

@: 010-8092-7677

04: zhaiqidi_yj@chinastock.com.cn
SR ICARES: S0130524060004

HDD I 300 FBE (%) 2024-8-1
10 - —— LT ——— PR30
5
0
-5
10

N N N N N N I
= 3§ 3 ¥ 5 8 =
S ¥ 3 3 o3 % =3
N N N N N N N
j= j=] j= j=1 j= j=] j=
o~ N o~ o~ o~ N o~

BRIRIR: Wind, HERFIESHTEEE

&

HRWEE
AL T AT S _ A AT Tl 0w
RiafT, EMRKE MR E_20240703

wwwchinastock.com.cn TR A5 LT SRS TSR 5 0 R ) 70
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Hak

Catalog
e X1 LA IR |43 7 St L2 3 Y | AN 3
(—)  AHFETATI E AT 523 22, (5T A T 9.800 ce oot eae e 3
() ATHFE TATNETAE 7.91 J71Z, (5T A T 90490 coeeeeeee et eeeaeeeeaees 4
T BHESHHATER, AL TATIERIETIIITE «oooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeessessesessssssesseees 5
(—) FREZFFIBIT Iﬁ,kﬁm%ﬁ%ﬁmﬁﬁ ......................................................................................... 5
() T B M T N IR T T T BT v eanana 7
(=) FREAME T =T RO EIINE, BRI T T v 9
(TU) T T I R T e e e e e e e e e e e e e e e e e e e e e e e e e reaeaeeeas 11
= BEANHE TS AMRAUY, BRI e ee e e e e e e e e e e eeeeeeeeeseeeaeaaees 13
(—)  REJFMCH B G TR 2 BB A TIZETTAL. oo 13
() ERWANRESIEE, FTVEBIRIBETTRIE ©oooeeeeeeee ettt e e e e e e e e e e e e e e e eeeeeaaaees 13
(=) ZBUFBCREBHEIEA, BRI SR TR IR oo e e e e e e e e e e 14
(PY)  FREAHAE TATEA AR, B IHAZTE ] et ee e 14
L S 4] ] (T v 5 TR 15
() T T T B et 15
() B I T oo e 16
Fin A AT A A T I R AT Il ceveeeieeeeieteeeeeteeeeeteeeeeneeesseeeeseeesessssssssssssssessssssssssssssssssssssnsssnnnns 17
() T B R I oo e e e e e e e e e e e e et e e e e e e e e e e e e e e e e e e ——aaaaaeae e et ——————aaaaaeaerrr——————— 17
() T I oo eeeeeee oo e e e e e oo e e e e e e e e e e e e e e e e e e e e e e e e aaeeeeee e e e aaaeeeeeeeeaa i aaaeaeeerrra—————————_ 17
() AT I T oo e ettt e 18
VAN 37 0 117 004112640 Lo IO 19
() B I e e 19
() TR B I e e 19
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= AR AR b ReEE 5 i B ™

F [ A T A0 (L AT k2 DA T R AR R S O TR A 77 il AT A 77 A 7 R SR B 5 i i
RREEEN Sz~ EA A TS 2 8 TR, 2023 4 3R E A R e TAT Ak sk
MENWA 15.95 F127T, RERRE 1.1%; SSBFEEH 8733.6 {27, 1TIL& T BT EA 2K
MLETH, R AERES, AEREREEMETFE I LRIEMR T BELAME,

AR T R R B EREFalk, KE T, ki, 8. B, AEEN AR EEH
17, BRI s Tk, W, ®HL. 7%, M. Byl Sy asrl, SR, &2
WIZ AR A B SR E MR, MIRABANITE, S8k, 8. BR, KEFETLHHEH
R B AWMAE TAT R R, il f; T EsREREANRARR, RAUAIME, KA,
fERE, 54347 k68 A RO (L £F SRRt B3R Il 26 7 B 21 TRt 2 ok B AT L 555, A 717
W= gE . WRmET, PR, HETRHEXRKIEER®, REDEIEFTLE, RIMTEED
AMAE Tk 9 o N TFAT Ak, EAEGMIT R, At T, BORA T, RAMLTI. (L2er4E,
fe2E SRR, ZERE R . AR R I . B S i o R, Tl AT AR T EE A 7 B A R
5 BN RBIER R,

A TR AWM RS E (25, WEEE) vk, Erms G, Bl Sl %
RHML . AW, WES) AR (CZmT 0 CZFT 0 AR, SRR #m
TTke fERE, BRSFE/™ &, DAKGEN “=M7 o “=FRT AR HAM SRR - R e, S5
EESARET A THEWE, FIEE A MM T WA ERAD LR e, BB L
NFATNRZ, SO FTLRTEMERAS—, RUEKSF, ARG ELE S G T LETE
AN, & 2 e Ml B N i A

(—) iRt TAE Edian) 523 %, H4iB A B 9.8%

BESH1H, WEAWAMCTITLIAE 523 R EWAF, S22 A KN 9.8%, Hf, A
WA TATA 32 R Ediad, SREAHEMATTERN 6.1%. &2 Ak 0.6%,

B AR AT B b
B AR B AT R T =AML | Rl at
u LR ARSI o SRR Rl 106 ™ TR R il it

4%

BORIRIR: Wind, HEBATIESIIbE

S5 T SRS RS R 7 B,
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(Z) A AR 7.91 A1, S4aTB A B 9.4%

WE8H 1H, REAMMMATATLETE 7.91 52, 2% A RETTE 83.90 K2, HE£
AR 9.4%, Hor, Ak TATWETER 1.24 2, SEENAEMAAY T 15.6%. 542
Al 1.5%,

E12: AR TAT R AE S B
W TR AT mHORAET RAMLT. | Rldes gl
LR W AR T SRR Al PRI R il i

04 2

PRI : Wind, HERFTEFICE

EFIE A KT EAm, REAGMAC TR TE 5.77 512, 2% A RiETE 65.40 77
12, 522 A KK 8.8%, Hi, A TTWMENMEN 1.02 H12, HBENSGMAIE T
17.8%. H2f A K 1.6%,

[E3: AL TAT ki A e St

W AR e T AT KA. | Rl2at
LR B At A G T SRR TEJB B il it

506 3

PRI : Wind, HERFTEFICE

TE PR ETT i, REGMAL ATV FEHE 151 270, A2 A KFHHE 157 27T,
Hrp, A TAT WP {E 386 {270, 35 % & o [ A L T E B & T B

1825 L E SR O T E S R R A P 75,
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El4: AFt TAT L HE (12o)

| eyl eyt W AT KT | Flas2asiis
AR W A2 1T et DS G I R il iy
o5 =81 72 53 o

91
62

FARRIR: Wind, SPEHTEZFITE

L BEEGIBTR, At TSR e

(—) TELTH1TFR, REMNERNRSHEK
LGB R TR, PR K

HR4 REE TR, I &E, ERERNAEEE 616836 27T, % AZBMIEITH, [l
K 5.0%. 2= E, B LS In{E 30660 {27T, MK 3.5%; & — = L IN{E 236530 27T,
WK 5.8%; 5= ANME 349646 27T, WK 4.6%, HFEE, —FEENAERSER K
5.3%, —ZFEMK 4.7%. NIRILE, ZFEENAE~LSEEK 0.7%,

El5: WEEMNAEME (GDP) R Ebi s

mm GDP (1270) GDPA] e (A% )

1400000 16%
1200000 14%
0
1000000 12%
10%
800000
8%
600000
6%
400000 »
200000 I I I I I 2%
0 0%
w o c~ [} f=} (=) — N o < w =) ~ o<} [=)} (=} — N o
(=] (=3 (= (=) (=) — — — — — — — — — — N N [ N
(=] (=} (=) (=} (=) (=} (=) (=} f=} (=3 f=} (=] (=} (=] (=} S (=} S (=}
N N N N N N N N N N N N N N N N N N N

PRI Wind, FPESAESHEbE
2 REIGEPR SRS WIR, IO IR A7 B

AETR M Pl W N E TR RIFEI S fa bR, 5 TR UIMEX, MEREZFRHSEK,
REBEFRHE RS EME K 2%, HT 2012 FIFHEIEEFE N, BEEREEN G TINS5
M &85 40 P B B e R A 3, RETRIM PR S 2T R R R MEIE R SY . T FERERFEH T AP AR
R, B RKILE, REZT TR K58 3 /B TR 2R P 1 K

1825 L E SR O T E S R R A P 75, 5|
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[El6: FRIEIREVRIH 2 A [ b 1

I GETR R O AR e GE PR B2 ] LLIEIE (F5 D) GDPR FEsiE (%)
700000 15%
600000 \

500000
10%
400000 [ I I I I
300000
0,
200000 5%
100000
0 0%
wn O ~ [ee) (o)) (e) — o (3o < [T} O ™~ 0 (o)) o — o~ on
S § S S8 S 888 &8 &8 &8 &8 888§ 8§ 8§ §

VEROGIR: iFind, HEETIERBIZ:

AR, RERMZ BRI, BRIELH 2021-2022 FE5% 55 50 R 8 K, A SMER 17 i 4k 42
FFEmfr, 2023 FFE M TR 7.35 20, [F LA 9.3%, EEFRRETENEREZIFRE L
J&, DARCARIRIR I . 7 55t 22 5 7 SR B2 R TR ORI I8 I P R e T 2R R T I A, R T A B S5 e 3 R
TR, 2023 FREFMEMNFNR 7.71 {20, FLHE 8.5%, 2010-2023 F£EHE S K
4.4%; FEE 2.09 2, ESNEMK, FHRMEK 2.1%; O 5.64 20, FEHEEK 11.0%; X
AMRAF FEIR 72.9%, i EERTE 1.71 N E SR, 84,

2024 £ 1-6 H, TEIN TR 3.60 {20, FELLTE 0.4%; [RMF~Z& 1.07 {20, [FL#EK
1.9%; JERIMEEIT 2.75 20, FILLRE 2.3%; JRIMFRIE L E 3.82 (20, R FE 1.1%; & AME
EE 72.0%, 4EFEh,

7 R IR SO MR A

() _— R 7D HO&E 5
e SIMBAFIE (FiH) FoREE (%)
100000 80%
—
80000 60%
60000
40%
40000
20%
20000
0 AnN II ‘mE e EEEREER = 09%
-20000 -20%
\O ~ o} D (=) — o~ [3g} < n O ~ 0 (&) (=} — N ™
[ = j=3 f=} fl — — — — — — — — — — N ~ N N
j=) j=} j=} j=} j=) j=} j=} j=} j=) j=) j=} j=} j=) j=) j=} j=} j=) j=)
~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N N ~N ~N ~N

PRI : Wind, HERFTEFIICE

2023 FERRE KRR IELMFE K 3900 1277, FELHEK 7.2%, 2010-2023 FEHEGHEK 10.4%;
AR 22971277, R K 5.8%; #E & 1668 1277, WL 9.8%; WNAMKRAZE 41.1%, 4k524E
FMENEAL, ERERFENESEENARTRT, MHRERRIFRMDERFRREK, HE
A0 BRI 42 5% BRI 2 e W A58 R, 2025 SEFRE R RS TR EL) 4250 1230772k, 5 — IREETR
HIEEBIZ) 9%; 2030 FFHRRKFEL 5240 {2275 K, & —REEIRAIELHIZ 11%,

S5 T SRS RS R 7 B, 6 |
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2024 £ 1-6 A, KERAKETUHE L E 2108 (277, FLHK 10.2%; 7=& 1236 {277, [k

WK 7.0%; BEORKRS 8991277, WK 14.4%; XAMRAFEE 41.4%.

18 FRERAR TR K IMKAT

_— S ((277)

HOE (277)

XIMERAZRE (i)

5000 R (277) 50%
4000 40%
30%
3000
20%
2000
10%
1000
0%
0 10%
-1000 20%
— o~ o <+ n \O ~ [ee] (o)} (e>) — o~ on <+ mn O ~ 0 (o) o — o~ on
() o () o S S () (e (=] — — — — — — — — — — o~ o~ o~ o~
o o (e [ o o (e o o o o o o o (e o o o o o o o o
HRRIR: Wind, HERAIFEFHFEE

(=) b REENATIEA, BiHEheba1T

JE T R A AL L R 40%-70% 22 4, BRI T AT 4 v IR B R e B 5 R AT Mk i &
AE 1. B JEOREEOA MR, RO X A e T 2 R Ar, AR TE R RS BEAR T fiA, mH
A BT RSN I AE S H A RO, S sR e TAT LRI B A RE ), TE &M KT, BT RAT
W ARH Z 48, (X R #E AL TAT IR, 0T s 4 gl R2 ™ 5 TT R SEH A B 1A R,
RSO Z WA, AT Mk &R 2 AR R IR 4 /N, b B R RE ) R

e TAT L&A 5 K PRES R EMX, B Brent N TE 50 S27T/M A FXH, 7k
SEAE v LRI X AT, AN BRI A R BE O RER ;£ 50-70 S£TT/MEY RN AR, AT e ATk BARER
R AT K F B A RE 1A BT T B, EARIRACAE & BRYEE 5 A4 T4 280 70 SEoT /M, k8 m L bk,
Tl A REGE, FEER, EMNRFE TRRERSE LKER T, dTEFRGENEFEE, 17
b 2 R RE 775 52 2 3 5

K9 it sk S Al T A AIRE ) R R

25

20

202002
202003
202004
2016Q2
2020Q1
201503
201701
2021Q1
201903
201502
201801
201804
202103
201803
201404
202302
202104
202301
202303
202204
202201
201403
201401
201104
201203
201402
202202
2013Q1
201201

— TR (%) AT

Brentiift (3E7c/, Hih)

PORERIE: Wind, FPERFTEZFITIEE

2023 M EOETE, Brent, WTI EEHM SRR 82.2. 77.6 FETT/H,

T 2K M8 2 731

VB 55 RS E SO fE I R AR UE 23 Ay A PR A R S BT .
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17.0%. 17.8%, — 770, FEBAEME . BREZRAT NG K 1747 6 iE {22 5F = IR 4H 8, BRI =
TRE; B—7H, OPEC+EZIRFFLLIRICIMF 1. ARG BUA R HFHRE, X AN T AR EE L
#, Q1, Brent, WTI ZEHN 258 82.2, 76.1 £JC/Mi, Brent HEHME L T 16.1%. K
LERBE 7.3%; Q2, Brent, WTI EHM 43I0 77.7. 73.5 £IT/Mi, Brent ZEH N FELL R
30.6%. AL B 5.4%, Q3, Brent, WTI ZEHN 2504 85.9. 82.1 J2Jt/Hi, Brent FEHM
[ LR B 12.1%. $RLE 13K 10.5%, Q4, Brent. WTI ZFEH1 5512 82.9. 78.5 3Jt/Mf, Brent
FEBNFE L R 6.5%. FREE R 3.6%.

1H, WMELFEEAT, Ham, 2RBRHEEMEMMEN, —77m, ZEMRIME, AN
FEFEM>REREE T, BT, LRMXEKRBBMERS, FMamRAGHE, B
R BRI BT K AR AL, TR, EHRE, UL BRI T R T I 0 2R
REES, FRMERICHE, HEERE, @ARAENRSEIE 25 B R E, JRHE %
MR N g, A, B 1A 26 HYA, RERALEESF R 42191 S, #2023 FEKT
M 915 Ji M. 1 A Brent. WTI A 435l 79.2, 73.8 £70/MF, HLLEKIE 2 514 2.4%. 2.3%.

2 A, MMELFRESET, A, 2RBREEMN TN, — 77, XSk 7E
HEEE, FHIE R AR A AT T, B im0 BB S L F MR &L, 55—, OPECH®M™
PR BOESF A AT AR, 2 A RUR s TR 90 FA/H, TR ALY OPECHR2EREK I
A E R R B, B ok, EHAKE, 2 A 23 HYE, EEKGFLEN 81.5%, 4T J5 5L F
oK REEHACR A, SR S8 IR 5T R R S50 HA 28 7 B 0 W T 2K 1R, BTl o 0 R IO T % . PR A U,
2 A 23 HYRE, FEEVEMZERR 4716 AT, 8 1 AR K 2525 7M. 2 A Brent. WTI A
B oy ailch 81.7. 76.6 EIT/MH, FRECERIE ST A18 3.2%. 3.9%.

3 A, WM ELRSAT. ftaim, MEMINME, W RN E T, T ANERGEN, #&
% i Tk RE R T IR 90 T/ H, B AT WG T RE D B Rk, TS O R R
o IR H 4 R T BE T TP T I R B, AN, 3 A 3 H OPEC+RR A EE MK 220 J7 A/ H B B JE ™ %
ERKZE Q2, JGLE WA VI RIER ™ HATH I, TR, WHRE, EFERBERE, EEE HL
RBLETE, N EG R, KRR KB AT NEOVIRE; HEMKRE, &MRERET
DS 0 T O G R T R T, S O B e BORE i Z2 . 3 A Brent, WTI A3 23 579 84.7. 80.4
SEIT/M, FRELTRIE 22 510 3.6%. 4.9%.

4 7, W ELRSAT, i, WEEREN TR BN FSE T, —&2, PRIEXKE
MRk, IR R, EE, eSS FHEBHEFIHR, TEGLEMmENLZER
TE R X, =02, WPk MmRZE, RamdOF R, |k, EHXE, BFR
LR G, FEEGR IT LRZESE T, N W EFIE g, K iE 2R OK B AT By E,;
TEHIRE, SRR RS I M2 5 O W R I, SR B R i g%, 4 A Brent, WTI
R oy 5175 89.0, 84.4 £JT/Mi, FRELTKME BN 5.1%. 4.9%.

SH, Mt B LOEMEE, Mt MMM RIS A ER, MR B, FRik, %
I it B S TR — P AE 5, R R 2R BR B RS A B DY S A LT R R, SR PR M e R R .
KE, MEREEFEPEFRRIG, LEL T LREEIIE 94.3%, 5 A Brent, WTI AH#H
Sy AR 83.0. 78.6 EIT/HME, INLLERIE A0 6.7%. 6.8%,

6 H, MMMEBELEMNEY. SN, 6 A 2 H OPEC+EIEM ¥ 2023 4 4 A AN 166 5 i/
H A B R I8~ 48 i GE K 2 2025 EJE; O 2023 £ 11 ASEAMAI 220 540/ H 1 B JE IR 7= 15 i it K =
2024 4 9 A, 2024 4 10 H 2 20254 9 AR M 718 iz H B, Tk, Wk E, K

S5 T SRS RS R 7 B, 5 |
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EEEEWAEFEMRIG, B F TRHEREE 90% A £, 6 A Brent, WTI HI# 45k 83.0. 78.7
FEIC/ME, PR ElEE E 0.0%. 0.2%,

7 H, WMEOEREF, R, OPECHEFE LRl B BUR, ¥ 2023 4 4 AEMM 166 7
/L BR) BRI 1 i A K A 2025 4RI 1% 2023 4E 11 A E AT 220 J7 R/ H B KR B i E K
22024 4 9 AIK, 2024 4 10 A F 2025 £ 9 A HIEG U T 508 LR 5 IR, WL =2 IR 4
U AT SR, PO ZR B TR N PR LR AE [ T WL, ok, RHARE, EEEEZHAES, AWK
AT TH, B I TRERE 90% A E, Bt 8 AES JF LREGERK m M, EIA SRS wiit
SRERMAMTHEREREEE, RN, ®FEXHET 8 AN A B4R +H & AMIE(T, Brent
JE I #1817 X A1 2% 75-85 3£ 70/Mi. 7 H Brent, WTI A ¥ 43 510 83.9, 80.6 £ 70/, ¥ALL
SRR 1.1%. 2.3%,

€10: Brent 5 WTI it EH (3E5T/M)

Brent/fil] eI H

150
100
50
0
-50

N O+ 0 N ® &N f 0 N ¥ 0 o F 0 &N F © N F 0 N T 0 N

7T T A QAT ATIILITIT

H O O O N R R O O WA RN RN D O O H oH oH NN N O O T

o R T R B e e R R -2 B B B SR SRR SO R S DS SRS BN BN TN D S TR S

SO O ©O O O © O O O o O O o O o O o o O o o o o o o O

] 8 8 & 8§ & &8 8 & 8 8 &8 Q08 QAT QA

BARIR: iFind, HEBRAIEZF

(=) BEGHE ™RV, ORI
LB ML T Sl R ILA BT, B 045 R

2023 R E ML HRMFE R 3.87 120, R 16.1%, 2017-2023 F£FEHE S K 3.1%,
Horp, RMER R 1.49 {20, R K 12.3%; ST K 2.04 {20, FEHHEK 12.7%; KHTFTEKR 3423
Jil, EECEE K 73.9%, 2023 4R FRE AR B 4.28 {20, LG 17.0%; HE & 4199 J7 N,
A L S 21.9%.

2024 £ 1-6 A, FERM & 2.15 (20, R 3.5%; BOsHH E & 1986 7, Lt
B 2.6%; BTN B R 1.95 120, R 4.1%; U, BT, SRR WL 2R & 2 B A
AL 8.6%. 23.7%. -2.1%, HP, R EHMMX RDSMEFHFEE K, PUEFRKER, RE
R R OE SR BOA AR AL, thAh, FRE ST A 77 R R R A R R T B, O U e AR B
AT TR R R4 R

S5 T SRS RS R 7 B, o |
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R (7)) R () e HOE (50D
sk () e TSR (F5HH)
50000 20%
40000 15%
30000 10%
20000 5%
10000 0%
_50,
0 n 0 [ “ - - - 5%
-10000 -10%
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< < S S S < <
PRIRIR: Wind, #HXREE, HPERAIESEE

2020-2022 4, ZREFRFFEW, FHEFEZEAML™5H (PE. PP, PX. EG. PTA %) Tkig
BRI R, 2023 TR IMEAG AT, 2023 F£FKE PE FK 3996 7/, FHHEK 7.6%; X
AMRTF AR S RBE S 31.6%, HARARATHREKT, 2023 FFKE PP FXK 3506 i, [ K
5.0%; Xt AMETF BE 4k 50 R % 3 8.0%, {H 45 K 1 £t B I Tl K2 1 o 7= 5t 456 I R 2 f9 I AT 4 17 16 2023
FERE PX FR 4239 F M, R 23.5%; EG kK 2332 F i, RLLHK 11.4%; PTA FR
5957 Jilfi, [AIELHE AN 19.0%, AKFRIE A M/ 5 RO5HE Lk, E28 50 KRE. T miE A

JE AR R RN, FRIE I A T 3 R SR T 4 O AR R K

K12: LERZM (PE) HTESI

K13: RERRFM (PP) HFESIH
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M TR, ERC 50 E A S F B/ M100 FAEZIA %, PAK 2020 FE2MME OB
TR S5 R AR 2 VU R R W R T Be 2 (2o, 2022 47 3R [ 4 AT AR RE A A0S T B )
5105 J5 Mfi/4F, 27 &5 3] 42 [E RS HAFE T 28 10 15%. ARORBEE R, FERE. MEHERAE
FAERRI R R AEH, X—BREAER BT, Wik, KRB, T, Bh. EVREER
AR A AL AT L Y UM LR 3
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ek HEME R T, RERLSSGARERARE KR, RAEHTHEET LML, KL,
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TR BB SR T KR RE, FNAE A Z&TURIBIUE B WIF R T 7 WL Af & I BUS s Bk
HEfg, AR RE ML RZEMATRE AL AT WS, SRR L mIFamAERT7, B
Rk, RuREZEAMRELERETEERERIMINE, BHIRE TR AR & & BHE <5 E R
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A R (k. Wk BREGMMA TT VR VEEN EFER, |RERK, H
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A1, TSR A% 1 152 ) 5 A RE 5 U A 2R I 7 b

T E A AL TAT I 5 ST 2 s, & RO R R AR =28 BT (5 R
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2021-2023 4F, SASHL “WE” B, #HTEERERE, BRZIWMIT. TUBRESFL M
TE2WoCE, BT mS G, KB EE, B CRMmRlYE T “FHE” RREER) . (L
TSR mFERE. W HEBOR IR E AR FE R ENESEL) o CRM0L T E ST LA RE R
k) T RERE AT 3 77 R (2021-2025 4F) ) (i FEREAT b B8 A 4TI RE ROPR AT 7K T RS 1 K SF (2021
R Y . (RTFT FHUA” I AMETTVERELERNESEL) o GETREIHRMAT LS
GOl EAERBNESEL) %,

2024 4 1 H, TUFGFEEAE OMITKAE LM T (FEMR T F B TIETR (2024-
2026 %) ), RHTEEE R EEEM B T B R REBGE RS R, ERAE U ERETF (LR
WrpP 0, BERORTERI LWL, A flE, @EEH, MRS FRTRMRENE, EFEREZ
TR, HilE R E . BEEMBRMRIKERIRR, NTL&EREREREE S,
HRITIE 120 DMA BB LR A R, BF 60 MU EBF BT L, BR-Ht&Fi
HRRIBRAT R, BRAT R T8 R, Br ek kit TR S M REHEMEERT, BTt
R RARE 3 P DA AR R = 20% DL B,

2024 4F 2 A, TAFIERALHSE LERIIIRH TR T RIESNHLE LR L RIESEL, K
e EfEEREGE. IR (D) HEREANY. BARR, T EEEFRENR, Ha XA, 2.
PR ER RN RE S, RSO IRmRERLLE, #We, ok, FaE&RE. R, PIMET
VS AR T ROR o 8 2T 3 L IR R AL AL A T ™ RE K RL R, AR TR AR WL HE 3 9% )5 7~ RE IR i, 21 2030
f, AN FEHGERE, CREFEERES BRI R

2024 £ 5 A, EEBENE €2024—2025 FE VN RERmMTN T R) (AR ATahmE) ),
FE T AL PN AR R RE TR RE AR, B [ PN AR TR E = E AR BHE R K. B DL B Tk BT
WA RE IR AERE MR, R RETRIE o HEb, EAYIRT LN RERB ESEKEHR, (FTahh %)
BIGRETR. Tk, BH. K. A, AREREEESSURMEST L, 8 7T R+ X
1180 Hor, fbaRE VR T 2 0k 8 AT 5w U U0 (b I AT SR ES A, R R LI SR IR T R
AL T AT b BE B R AT 21 B SR A Ak A (b LRI AT R I 2B, A B 5 R RE AR

2024 7 A, TAVEBALEEILERTENR CREgife T =0 & RS /%8 (2024—2027
) ). BIREZE, #2027 %, Al T RS0 IE (HES BRARER . H, £/ g 752
FE, ATl (AT, RAKMAKT) , EAFREHERE. FROFE, & IE&SHEGRE.
TAEMR, RENE. FMEBEKR. mIEREF 4. e, THMYE R, SEERETE,

(1) FREHRIME TS AR, ARTDAE R 52 )

7 A 2 A0 R 7 G R TG R R TR R, R 19T L R I 0 — A )
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A, B L T Ak B R B JUNRFAE « 607 R DS T RS 1R+ (7 ML 2 15 3 0k
W%, EHEMLTM; EE TR 05 & SRR 17 1100 -2 0 0 T 75 0 1 2 ot
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HIREER BT,
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], REBIR AR . 2020 48 LR & B AL BEA BT R, (05383 5127 5, A b I 7 R (XH
2000 2 J7 M, S BOKR R T T AN A
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REBREEARE 10%, FRE G RGBT LR FEAFEH I S E BT P S, REF TR, M
e P BE 7 AR HE Y R T, 32 IR T T R E R BT RE 1 A ML A K S 5 [ A S KT 22 B
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b ZERR BT TR D 7 2 A T EORPRT R B A e BR DA R HoAth e R R SR, RN 2R
TEE &, SRR TRIIH M, KIANER, hREAN TS0, BRESMEO,

45 2 IR IE SRR 6 TSR 5 3 R A S350,



€9 +EFTIEH | CGS LA - R T

B OHT 2 S R T R0, BAMMA TSRk REFEAD I, ERESEEN
A A TR, EEHA T ZTEMBRHA T T 2UE RN, BWEA R FES
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BRI A e A AT b A AR AT 3 AR S B B R B A B R R EEAT I TR ) A 2015 4R
PASK, FRE A TAT IR B8 (R R RE AR KA 53k (P REI R SR AT e S+ el Bl L
, BB A RERAMC TR B %™, BT S B R Ak a2t in, wt & 0E %7 &,
2016-2018 FFEE B L =4 T, TERE~INIOMEG Bl THEE SR, 2019 £5
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002648.SZ DR 17.10% 18.86% 11.39 0.00%

002768.SZ Ea)SYivai -14.76% -13.01% 10.10 19.32%
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