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2024.6 DOC[FH&EF1ER (FH/H)

DoC crude oil production

According to secondary sources. total OPEC-12 crude oil production averaged 26.57 mb/d in June 2024,
80 tb/d lower, m-o-m. Crude oil output increased mainly in Libya. Venezuela and IR Iran, while production in
Saudi Arabia, Iraq and the UAE decreased.

At the same time, total non-OPEC DoC crude oil production averaged 14.24 mb/d in June 2024, 45 tb/d
lower, m-o-m. Crude oil output increased mainly in Kazakhstan and Azerbaijan, while production in Russia
decreased.

Table 5- 7: DoC crude oil production based on secondary sources, tbid

Secondary Change
sources 2022 2023 4Q23 1Q24 2024 Apr24 May24 Jun24 JunMay

Algeria 1,013 973 957 907 904 907 900 906 6
Congo 261 261 251 245 262 268 258 260 2
Equatorial Guinea 84 56 53 55 56 50 62 54 -8
Gabon 195 203 216 214 210 203 216 212 -4
IR Iran 2554 2859 3154 3179 3237 3223 3238 3251 13
Irag 4439 4287 4324 4244 4202 4203 4215 4,189 -25
Kuwait 2704 2595 2552 2430 2430| 2433 2430 2427 -3
Libya 981 14162 1470 1,119  1,190| 1,194 1177 1,200 24
Nigeria 1210 1314 1381 1414 1360| 1,345 1372 1362 -10
Saudi Arabia 10531 9609| 8952 9009 8892| 9031 9010 8934 -76
UAE 3066 2950 2906 2926 2930| 2829 2938 2921 -17
Venezuela 684 749 774 816 835 825 830 851 21
26690 26558 26,607| 26,609 26,646 26,566  -80
Azerbaijan 560 503 487 477 475 479 466 479 13
Bahrain 193 182 182 168 176 179 176 172 -4
Brunei 75 72 78 82 68 75 62 69 7
Kazakhstan 1489 1597 1606 1,613 1546 1,587 1502 1549 47
Malaysia 395 377 378 362 364 371 361 362 1
Mexico 1667 1645 1624 1,610 1605 1,605 1605 1604 -z
Oman 850 819 807 772 766 766 766 768 z
Russia 9771  9581| 0496 9431 9231 9301 9253 9,139 -114
Sudan 62 54 47 34 25 25 24 26 3
South Sudan 144 146 153 113 66 65 64 68 3
15,206 14,974 14,858 14,662 14,322 14,452 14,280 14,235 45
42,928 41,993| 41,548 41,220 40930 41,061 40,926 40,801 -125
Notes: Totals may not add up due to independent rounding, given available secondary sources fo date.

Source: OPEC.

HIEFE: OPEC, FREIFEFHEHT



2.2.2 OPEC+ DY
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2024.6 OPEC+[H~EIER (BH1H/H)

OPEC+ Crude Oil Production (excluding condensates)

(million barrels per day)

May 2024 Jun 2024 Jun Prod vs Jun 2024 Sustainable  Eff Spare Cap
Supply Supply Target Implied Target' Capacity’ vs Jun®

Algeria 0.90 0.01 0.00 0.9 1.0 0.1
Congo 0.26 0.26 -0.02 0.28 03 0.0
Equatorial Guinea 0.06 0.05 -0.02 0.07 01 0.0
Gabon 0.22 022 0.05 0.17 02 0.0
Irag 4.30 426 0.26 4.00 49 0.6
Kuwait 2.49 248 0.07 2.41 29 0.4
Migeria 1.28 132 -0.18 1.50 1.4 0.1
Saudi Arabia 0.03 8.85 013 8.08 121 33
UAE 3.25 328 037 2.9 43 1.0
Total OPEC-8 21.79 21.63 0.41 21.22 27.1 &5
Iran® 3.35 3.35 38
Libya® 1.19 119 1.2 0.0
Venezuela® 0.88 0.80 09 0.0
Total OPEC 27.21 27.06 33.0 5.5
Azerbaijan 0.46 0.49 -0.06 0.55 05 0.0
Kazakhstan 1.49 157 011 1.47 1.6 0.0
Mexico® 1.56 158 1.6 0.0
Oman 0.76 076 0.00 0.76 09 0.1
Russia 9.24 922 0.24 8.08 98
Others® 0.74 075 012 0.87 09 0.1
Total Non-OPEC 14.25 14.38 017 12.62 15.2 0.3
OPEC+ 18 in Nov 2022 deal® 3448 34.43 0.58 33.85 40.7 5.7
Total OPEC+ 41.46 41.44 48.2 5.8
1 Includes extra voluntary curbs whene announced. 4 Iran, Libya, Venezuela exempt from cuts.
2 Gapacity levels can be reached within 90 days and sustained for extended period. & Mexico excluded from OPEC+ compliance.
3 Excludes shut in Iranian, Russian crude. & Bahrain, Brunei, Malaysia, Sudan and South Sudan.

BIEFR. [EA, FRRUHZAT
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