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IBEES-Hime T DEFH s

[ERNESRIGHIREMEREIT] ENERXGCIIBARBNZE/92611.887T/M, FRLL+128.007T/M (
IREE+5.15%) ; EMERXGCIEARENZE/91088.927T/M8, tL+24.0150/M (FREL+2.25%) .
[REERIR] KERH, REeREBHEBTIT. FEAERBNKIET T, REMNRRIGIET, XIE
WERAME. TilrmkBIRRE:R, EWEFEDAMER T, FeRLEREWHTHEEE, TEIRN
, BIRIBIES—OIMER,, K4LHZEAE (O T8200-3007T/I, THEREERME, KEHaREs
BB RiFEE, FENERT, KEMZEFENBMER. 2REPOY/FDY/DTY{TSM 58178
7882/8400/93297%/Id, ALK BI-139/-129/-9675/M, POY/FDY/DTY{\ESF ;@ /980/158/177
7o/, IALt45I-53/-46/-2475/i8, POY/FDY/DTY T\ ZEF/19.2/19.6/20.5K, Itb4E-10.1/-
5.0/-7.3K, KZFTZE)86.77%, IREL-0.13pct, F=i#HEN96.43%, IAEEL+45.00pct, TiEAE, A
FRENFLERS63.79%, IHEL-0.40pct, LuEmNEREF910.53K, HREE+1.77K, RiEdIl R
EE1FH28.77K, HhtL+0.22K,

[HFmtRIR] ERRaRil: AFSE/ASR/AUENE TEL, ISH/ASH/AURNEST X, BEYbkamil: &
FAEESBR/SEHE/MENTE TR, ISH/SHE/MENEST K,

[{E THRIR] PX: RBEPXI181003.573T/IE, ¥REE-9.29555T/M, RIERINZE/9405.5857T/M,
INEL+9.15355T/M, PXFFILERN89.71%, IALL+0.00pct, HfttbTam: RNBEEVANARNERN REF
, LDPEYZE/IMETIE.



JEEs - H T DEFH s

[ B & B R R ] XBRAAEMDI/REMDI/TDIFTI IS /817860/17550/132757T/, IALLSBI-
40/+430/-607%/iE, ZEMDI/ZREMDI/TDITIEFI5S51/93880/4570/9907T/%, EREL> 5l
+68/+538/+517¢/M,

GRESEIERR] OFRBZR/Ris/s001E/ aicHtain o 518787/4617/667/48567T/IE, IRELDHI-
91/-14/+0/-13470/E, QARRZIEIM 781007T/ME, IREL-507T/ME, ZKEefE/CTO/AiMhEf#ET
RZIEEICFESB11838/1673/-53150/M, KLt 5+59/-33/+1055T/ME, OAERAEIN S
77507T/"%, ¥RLb+07T/ME, PDH/CTO/AfK AR HIRAIGEICFEDB/9-76/1640/-37570/0E, IR
Eb551+17/+0/+1387T/M,

[(RETHRIR] FRSMKE/RE/DMF/BEEA TV ISN/92764/2176/4155/31087T/M, IELSH+25/-
73/-108/-7975/ME, &RE/FRE/DMF/BaERI T RS 5179594/356/-683/3297T/M, IELSH!
+30/-91/-61/-867T/1E,
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B [BXEHR28] 1) REXKGFEKLE: [Ehal. REGH. FHRIL. E&a. RERn.
FRUS; 2) (WIRAS: BFEAZE. EFEEE. REWAZE. £BEH.

m [WERR] 1) TIESSEHEARTGHR, 2) ZMESHEE NG, SEEKREDISTI, 3) thzX
RSB ENSKS; 4) T FREREEAREMN, 5) FIHHORRITEIRE,
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1.1. Gl IRREE

2

R=ULZF

SOOCHOW SECURITIES

Al TITIRERER

8 3

L=

2 8] 4 A L) it — A it— A i—% FMESL
7 B A4 2024/7/26 -3.85% -5.21% %0% -4.88% %%
RBER 202417126 1% -sge% 2% §2% 43%
BHER 2024/7/26 -686% -3.83% 923% -5.66% 7.3
B A 202417126 -3.03% 0.88% 5% QM Bs%
Bk E R 202477126 1002% 504% -283% 647% 0.66%
19 & A 202417126 5.30% -gA% 1.88% ii%, 1%
A 2024/7/26 949% 1685% 243% 7.08% 504%
K PP f;_m ,“gvﬁ_ﬁ &4 FE (8% ) PE PB
o) | (er) 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E 2024E
600346.5H B h AR 1363 | 95943 6,905 8,689 10,630 12,363 13.90 11.04 9.03 7.76 143
002493.5Z 25 B 8.88 899.15 1,158 5,649 8,874 10,364 77.64 15.92 10.13 8.68 1.85
000301.5Z k5B 8.00 528.90 717 4,626 5,996 7,531 7376 11.43 8.82 7.02 1.39
603225.5H # AL 1325 | 202.03 1,086 1,849 2,464 2,744 18.60 1093 8.20 7.36 1.07
601233.5H 19 Ry 1367 | 32960 797 3,101 4,411 5,108 4135 1033 7.47 6.45 0.86
000703.5Z fei& B AL 6.59 24161 435 1,131 1,696 1,918 55.48 21.36 14.25 12.60 0.95
£3 % & p A Z
L% AEHH | FHER SRR LE RILKERE ¥4 ARHH | FHERL |FHHRLE | RRKRER 45
B R A bt 81.92 253 -2.99% -1.15% £ IR 4265.32 -180.60 -2.97% -1.35% 7lok
WTI 77.88 387 434% -1.20% £ ZIH 4072.00 20152 432% 1.29% ok,
A £ R HATE | ARANE| SRR R RSE Rkt BAAR | ARANZE | KT |[FELRLE | R RLE 4
H AL om B | 261188 B8oo] 5.16% 7.58% ShiEALR B| 1088.92 loa01] 22b% -1939% 7ok
% B8 X
i ARAAM | FRERL | AAHRZE | FHER L e BA/T% | FRER FIE RILE A ZAE RhTi
PX 100357 | -9129 40558 9.5 £ ik / / 89.71% 0.00% / /
BB E# MEG 4657.14 | 1B.71 391.83 54188 ok 58.77 .03 1| 60.94% 192% / /
g T EES YA S L LI Y X 5 | BAEAR/E| whER | FIE | meTr | FHE | FRIR
PTA 5847.14 | -39.29 7761 6.86 ok, 3.55 002 || 8L73% 123080 / /
JE S ARAAM | PR | Eeb B A | FLER P BEAERE/R| FHER FLE LT R FEEN
_ POY 7882.14 | -189.29 79.76 -52.94 Alok 19.20 -10
Aks —; s
FDY 8400.00 | -128.57 157.98 45.82 ok, 19.60 -5.00 86.77% -0.13% 96.43% %
DTY 932857 | 96.43 176.95 24.49 Alok, 20.50 730
- Ay | 778333 -I.24 178.77 -28.04 Zlot 12.62 131 B 77.08% 0.59 70.00% 1.43%
REMA | 709571 | -39.29 -14353 1344 lok, / / / / / /
REBTH B / 28.77 022 || 63.79% -0.40% / /

KR Wind, H/IIEE, FRUESHREAT



1.1. Gl IRREE

2

R UEFF

SOOCHOW SECURITIES

A TITIVIRER &R (42)

&)

K 3% R ARHM | FRER | KAHE | FRER L 3t ARHH | TR | AAME | FER 245
Ak 173.38 035 | ov47 £ AR 9065.00 1657 | 4799.68 =;2 Aok

+ B i 146.17 -0.65 64.25 3 £ I 7642.14 -32.14 3376.83 5 ok
fE i | 13124 -0.04 49.32 £ I 6861.43 -0.43 259611 | BB0.17 ok,

A 103.17 136 M 2125 16 £ AR 5371.92 6988 M 110660 | B60.71 Aok,

%8 %k 102.32 206 0 2041 047 £ /AR 5327.81 10594 0 106250 | D 2466 ok
SREES | 100.95 0,62 19.03 1 £ I 5256.33 -31.08 991,01 1 ok,

it 109.92 2800 2800 -0.35 £ I 5747.57 1484900  1482.25 -17.89 ok,

%M % 7k 100.47 2900 1855 -0.37 £ AR 5253.32 149920 98801 19.32 vk
REh | 10874 26 26.83 -0.15 £ I 5685.96 -138, 1420.65 758 ok

i 90.16 2. 8.07 -0.37 £ AR 4694.98 -140, 429,67 -0.48 ok,

# K % i 96.68 260 1458 -0.25 £ AR 5034.28 133870  768.97 327 Aok
FE R 95.68 255 0 1358 -0.20 £ AR 4982.21 131280  716.89 -0.69 vk

i XA ARHM | FHER | AARE P& ARAHH FRER | RANE | FRER ¥4
EVA EVA% 4 # | 10583.00 !oo 6317.68 wE 8571.43 5114.29 4306.11 16.31 Aok,
EVAK &4 | 9800.00 | |0.00 5534.68 FI ) 945714 114.29 5191.83 16.31 Ik,

LDPE 10042.86 | ®164.29 | 5777.54 7 B 9200.00 | 1100.00 4934.68 30.60 vk,

BOH LLDPE 832143 | 16057 4056.11 B 5B 18000.00 | 0.00 13734.68 060 ok,
HDPE 845000 | |0.00 4184.68 MMA 15725.00 B5357 11459.68 Bea.17 Aok,

HRRAMH | 651994 | 11837 2254.62 EO 6900.00 | e 2634.68 Bo2.02 Aok,

RAM ARREAM | 857143 .28.57 4306.11 Xy 8414.29 .29 4148.97 Tk,
R RAM | 817857 | 12143 3913.26 % M 7685.71 I%A..zg 3420.40 6.31 ok,

KR Wind, H/IIEE, FRUESHREAT
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SOOCHOW SECURITIES

1.2. B TIEHEEE )

Hhtt TITIVIREREHR

R4 o 5) & AR R 8 ¥ #=H % FmESH
801030.! ALK | 2024/7/26 -3.49 -12.26% -1§
600309.SH A 2024/7/26 -3.91 -6.14% 5.21%
600989.SH E R 2024/7/26 11, 5.73 5.12%
002648.5Z EEE* 2024/7/26 -6.79 -e.sé 15.93%h
600426.SH &g H* 2024/7/26 4 -12. A

)
. _ _ IR 1284 A1 (L) PE PB

e ALK ity e (fe) 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E 2024E
600309.SH X 79 2490 16816 19701 23223 26111 14.81 12.64 10.72 9.54 2.40
600989.SH YT o 15 1119 5651 8475 14480 16026 19.80 13.20 773 6.98 2.46
002648.5Z I ZAg* 17 564 4789 5412 6390 8906 11.78 10.43 8.83 6.34 1.86
600426.SH &85 24 519 3576 4476 5467 6783 1452 11.60 9.50 7.65 158

2 Z Ba it
) EEL R KA it o4 M E FYEX R E AL it 4 M EXE
$.MDI 17860 4o 17% Aok 3880 6 P 12% Ik
% 4MDI 17550 4 56% ok, 4570 5 | 67% Aok,
TDI 13275 R 3% ok, 990 5 | 36% vk
H) %k i 2
R A4

boLid AR ¥H KLER HHEHEH L X5 ARHH KER HHESEHK L263
i 15 LB 4% £t 787 %1 6% ot
B 647 - 73% £ Alok 4617 EN | 7% | Aok,
NYMEXX & & 2.1 -0p1 12% % 7/mmbtu 783 - 15% Aok,
HHR & 82 3% | £ IR 4256 2 B s | Aok,
3 1] 681 9 4% | £ Tilok, 4856 4 | B 79% Aok,
#HALE / / / / 667 Q 2% Aok,

v B / / / / 2545 2 | ok,

P& AR H4h FER H+ES R ¥4 /

AR ER 13.07 . W 20% £ Tl /
Wik AR R E AT

IEHREK 3 b, F) i FER BERER i % 4L 4

XM 1838 59 4 5. Aok,

PEZ Al ARH AR -531 185 6 6 Tlok
MTO -151 2p 2 2 Aok

CTO 1673 33 6 3 Aok,

ILHE 3 b, A1) i8] FIER BEHER F ke & 4L 4

PDH -76 1 54 2o Rlok

PPZ #) B Ji i 3L -375 1 7 %o ok,
MTO -185 58 1 k6 Aok,

CTO 1640 0 6! }_ v,

XK. Wind, Bloomberg, H/IIEFE, FRUESHIRAT, 2. i RIS HFHINE, BRREWind—7



1.2. BT RHRER

DYE e

SOOCHOW SECURITIES

Bt TGRSR (48)

C2# 3k
& 2B HH FrEk H+ 2K ¥4 JB A # AAME | FER BT EIEH 4L
TH 6121 | 2% ok, 13T (B K 4) 2871 1 33% Tl
HDPE 8100 0 P 9% ok, 1.02T %% 925 6 EED Aok,
LB 4678 94 i | 36% Aok, 0.6 467 % L 5% ok,
KEALK 6900 6 17% ok, 0.8 % 1210 5 29% Aok
RRAEH 8000 1 1 | 38% Aok, 0853k KT} 1889 6 L 2% Aok
TEE 8700 i E % Alok, 0.8F AT 2814 24 L % Aok,
HER T AR 3900 Q 5% Tk, 0.6 R AT -212 P 27% Tk
EIR: 9260 O 58% Ao 0.29C % +0.79% 477 8 11% Aok
RELH 10050 0 P 49% Rlok LO2K T 535 9 L o Tk

C3# 3k
2 & 2B AHH FEk H+F K 245 B # AANE | Fki HHEIEK ¥4
& 6249 2 49% Tl 1274 709 1 15% ok,
&% 7750 i B | 24% ok 1.02% 484 -2 9% ok
7 B 6430 1Ii§ b o ok, 07% M 1316 1 11% Aok,
AR T B 9070 - 42% Tk, 0.67 M B8 +0.6.E T B 223 3 | 28% Tk
NP 8920 5 E 9% Afok, 0.757 # +2.58 f &K -25% 1282 7 L % Aok,

W ) ko
b Y-Vl
e AR HH FIER i LE o ¥4z I EX FIER HEFEPER ¥4
A% 1689 64% | Aok, - - - Aok,
Y 1872 0 E 33% ok, 40 ] | 31% TIvk,
GEN Yo

e AR HH FILER BLEF 5K ¥4 AR LA R E AL HEFH R LR
SRA 2764 25 b 2% Aok 594 & 6% Aok,
¥ A 2192 %5 46% ok, 191 E 63% Aok
A& 2176 3 | 1B 60% | Tl 356 1 | B 56% ok
DMF 4155 8 0% Aok, -683 1 0% ok,
BB 3108 9 [ 40% Aok 329 . B 36% Aok,

# M
i AR #H FEL BLEF 5K #45 L CERI] FILER HEF45ER L2
DMC 13360 0 1% Aok, -2514 -1o 0% Tk,
¥ 4101 29 L 5% bk |- - - Tk
EY 9107 _ N 50% Aok, 1198 I F 52% Aok,
[T 9313 0 [ 42% Tl -885 1 bl 7% Aok
T RBLE 12510 7 35% Aok, -1006 1 1 3% ok
PA6 13885 15 | 36% Ik, 375 &5 i 66% | Tk

KR Wind, H/IIEE, FRUESHREAT
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2.1 KiSLiERIRE fEES DY

FiR300, AimatrTibih B NEEEXFUATNHIZHRN

JPIF300 —hinaik —_—EREk — Tk
200% - brentl& i@ {18 —— A (AR THEER — i R A7 R
800%
150% | 700% |
100% | 600%
500% |
50% 400%
0% 300% |
200%
-50% 100%
-100% t 0%
2020 2021 2022 2023 2024 -100% L
2020 2023 2024

FHEFIE: wind, FEUEEFEHT

EAXFCIIBRAENE (7T/iE, ET/18)

FHESE: wind, FREUFEFGIEAT

ESNREHIIBEARENE (FT/ME, E5T/18)

= EWAGHERIIEUNE  Brentilfi(13) — EYM KGR B EE N 2 BrentiHHA (£7)

5,000 140 3.000 140
4,500 4 120 2.500 { 120
4,000 1 100 100
3.500 2,000
3.000 A\ 50 1,500 80
2.500 N W 60 : 60
2.000 1 40 1.000 40
1,500 1 20 500 20
1,000 0 0 0

535353538353 5352535

S L A N A R R

[ e T e T e s Tt T e Y s Tt I e T e Y s e T e Y s e T e e s

IO I I N CCL e e e

BHEFIR.: wind, FRUEFHIFAHT

BHEFNR: wind, FRUEGIFHT
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2.2 SRERRIR




() 25057

AIGH. PXINERNE (E5T/IH)

2.2 BRERRIR

. PXINERANE (ETT/IE)

N
~
7IN\1

XA A 2

L0-¥20¢C
r0-¥20¢
T0-¥c0c
0T-€20¢
L0-€C0C
0-€20¢
T0-€20¢
0T-¢¢0¢
£0-220¢C
¥0-220¢
T0-¢c0¢
0T-T20¢C
£0-T20¢C
¥0-120¢
T0-Tc0¢C
0T-020¢
£0-020¢
* ¥0-020¢

FR2E(PX): P [ 32

PRl o) =
i

BLER

2,000

T0-020¢

s PX- A 2
— G

L0-¥20C
r0-+20¢
To-¥20c
0T-€20¢
L0-€C0C
0-€20¢
T0-€20¢
0T-¢¢0¢
£0-220¢C
0-220¢
T0-¢c0c
0T-T20¢C
£0-T20¢C
¥0-T120¢
T0-Tc0C
0T-020¢
£0-020¢C
+0-020¢

75t

:*:1

:PX:CFR!
AT

_/I.f;

[.ﬂ 4

2,000

T0-020¢

1,500
1,000
500
0

FHESE: wind, FREUFEFGIEAT

HIEFIR: wind, FRUEFHZEHT

PTAEEF (X)

B (ot/i, JT/IE)

i

PX. PTA/1& A PTAEAIEISF

——PTAFELF KRB

00

7

200

(300)

o PTA UM TR (4D

2k PX-CFR T [H To3E

—— CCFEMH R FR BL R oM K I RRPTAN A

10,000

9,000
8,000

7,000

6,000

5,000

4,000

3,000

2,000

L0-¥20¢
¥0-20e
T0-¥20¢
0T-£20¢
L0-€20¢
¥0-£20¢
T0-£20¢
0T-220¢
£0-220¢
¥0-220¢
T0-220¢
0T-T20¢
£0-T20¢
¥0-120¢
T0-T20¢
0T-020¢
£0-020¢
¥0-020¢
T0-020¢

L0-¥20¢
¥0-20e
T0-¥20¢
0T-£20¢
L0-€20¢
¥0-£20¢
T0-£20¢
0T-220¢
£0-220¢
¥0-220¢
T0-220¢
0T-T20¢
£0-T20¢
¥0-120¢
T0-T20¢
0T-020¢
£0-020¢
¥0-020¢
T0-020¢

BAEFR. wind, FRBUBFHZHT

BHEFIR: wind, FRUBFGIZHT




EUERﬁ

|2

»

200

=

160

MEGINEFILEMEGEERR (FT/i, J5H)
RIMEG N1

CCFEMfr iR B 2
—— i O RN L. TORMES T (D

q L0-+e0¢
4 t0-+e0e
4 T0-+e0¢
4 OT-g<0¢
4 L0-E20¢
4 t0-€€0¢
4 TO-€€0¢
4 0T-¢<e0¢
4 L0-Z¢e0¢
4 t0-¢e0¢
4 T0-¢€0¢
4 0T-T€0¢
4 L0-T€0¢
4 #0-T€0¢
4 T0-T€0¢
4 0T-0¢0¢
4 L0-0¢0¢
4 #0-020¢
T0-020¢

9,500

8,500

7,500
6,500

5,500

4,500

3,500
2,500
HHESE: wind, FREUFFFIEAT

PX. PTARMIMEGHIZE (%)
PTAJF % —— MEGJT I %

JFLEFPx:HN

.

4 90-¥20¢
1 €0-2ot¢
4 ¢T1-g20¢
4 60-g20¢
4 90-g20¢
4 £0-g20¢
1 ¢1-¢eoc
4 60-¢20¢
4 90-¢20¢
4 £0-¢2ot¢
4 ¢1-120¢
41 60-T20¢
41 90-120¢
41 €0-T20¢
4 ¢1-020¢
41 60-020¢
4 90-020¢
€0-020¢

'"\rl_f'v’%)ﬂr’\f\;/

|
U

F“V’A‘brrﬁ"\w_ J

‘1‘ \M

100%

2.2 BRERRIR

50% |
40% |
30%

90%
80%
70%
60% |

HHEFIR: wind, FRUEEGIFHT




2.2 BRERRIR
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R=ULZF

SOOCHOW SECURITIES

POY#/1 188 POYERIGSFE (JT/IE, Jo/I%)

9,500

8,500

7,500

6,500

5,500

4,500

s EEmroY LM IR (45D
§J’-'|1:frﬁ‘r= LA K-4. poy

k-

2020-04 |
2020-07 |
2020-10 |
2021-01 |
2021-04 |
2021-07 |
2021-10 |
2022-01 |
2022-04 |
2022-07 |
2022-10 |
2023-01 |
2023-04 |
2023-07 |
2023-10 |
2024-01 |
2024-04 |
2024-07 L

2020-01

BAEFR. wind, FRBIUBFHZHT

FDYINIE & FDYERI &R (Jo/M, JT/MH)

10,500
9,500
8,500
7,500
6,500
5,500

4,500

I W FOY LT RE (43D

| ZH k. K. FDY

v L _BL8 1 1 1 1 Biss 1 1 1 1 1
- M~ O - M~ O - ~ O d = | P~
§3398353835383538385
SO OO A A AN MM T ST
o B B B B O O O I " B " B " O O O " " O o " B
OO0 O0OO00000000 00000 000
N AN NN N NN N

wind, FRUBFHTFHT

0.86[MHPTA +1IEPOY&FE (5T/0h)

1400 2,000
1kiPOY A3 W 0.86MiPTA Tt/ id
1500 |
900
1,000 |
(100) 0
(s00) |
(600)
(1,000)
8859885938588 359885
D A !
[ O oY I o I " IO " I o IO oY I " IO o IO ¥ B " IO " B " B o IO o BN o B o B o BN " |
o o 0 0 0 0 0 0 0 0 0 0 0 0 0 0O 0O 0O 0o
oo s SN SN SN N N N SN NN SN SN SN SN SN NN
HHESFIE: wind, FREUFFGIRAT
0.86MIEPTA +1IEFDY)&FE (7T/Md)
2100 2,000
1EFDY T F 3 B 0.86iPTA /{4l 3d
1600 1,500 |
1100 1,000 |
600 500
100
0
-400
(500)
8853888598359 83598885
S A A A A A A A A b+ T
Lo IO Y OO o Y o Y o O o Y o O o O o O o Y o O o O o IO o’ O o’ N " IO o IO o O " |
(= = T = T o T o T = T = N = N = T = T = N = T = I = I = I = I = T = = ]
oo s s N NN NN NN NN NN N NN

HAEFIR: wind, FRRAESHIHT
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2.2 BRERRIR

) il
SOOCHOW SECURITIES

DTY{118 8% DTYERMSFE (Jo/1%, Jo/1%)

12,000 - 1500
O DTY B (4D 1,900
11,000 ZHENHE: B KA. DTY
1 1000 1,400
10,000
9,000 1 500 900
8,000 400
0
7,000 (100) [
6,0m 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 {500} {600}
8635333653883 5583538358
D00 ddd AN NNNMM®M® S
(o B B I B o B O o I " " B " O B I B " B
0000000000000 0 0000
N AN AN AN N AN NS AN NN NN NN

BAEFR. wind, FRBIUBFHZHT

I DM XIREG I ELIHR (%)

160
140 — FEEEGESKESTHRBX 5% (A ERIEY) 10
120
100
80
60
40
20
0 i 1 1 1 1 1 1 5 1 1 1 1 1 1 1 1 L

835388538365 3s353888365 .
O O O A A dH NN A A DA DT T T
o I DO o I o’ O " B " DO o I oY Y o O o O " O o IO o BN oY IO o Y o IO " Y " IO " |
o 0O O 0O OO0 00 0o 0O 0o o0 o0 o o o o
oo NN SN SN SN SN SN NN SN NN SN NN NN
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BIEFIR. wind, FRRIUFHZHT
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SOOCHOW SECURITIES

R, ERSmNTERNZE (Oo/iE, T/iE) R, ERSBENERINE (55T/f, 5T/M)
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BHEFIR. wind, FRRUBSHZEHT BHESFIR: wind, FRUSGIAHT
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HIEFR: wind, FRIUFEEHZEHT BEFIR. wind, FRRUFFHZHT
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SOOCHOW SECURITIES
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R, ERAUENTERINE (S5T/f, 5T/H)
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BHEFIR. wind, FRUBSFHZHT BHESRIR: wind, FRUSGIARHT
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SOOCHOW SECURITIES
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BHELE: wind, FEUEFHRHT FHESE: wind, FEEUESHFRHT
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BAEFR. wind, FRBIUBFHZHT

BHEFNR. wind, FRUEFGIFHT
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MIEFIE: wind, FRRIEFETT MIEFIE: wind, TRRIFEFET
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HIEFIR: wind, FRUBFHZEHT HHEFIR . wind, FREUEEHEAT
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SOOCHOW SECURITIES

R, BUMBUE S RINE (JT/IE, TT/IE) JRil. ERMARSENTSRINE (55T/f8, oT/18)
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FHEFE: wind, FREUFFGIRAT FHEFE: wind, KSR
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BOEFR. wind, F=UFEEGIEHT FIEFE: wind, FRZUFEHFRAT



2.3 WmiRER: ERhNIEEL S ) A=t zr

JRil. SRR ERINE (SE5T/f8, 35T/f8)
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BHEFIR. wind, FREUEFHFHT BHEFIR.: wind, FREUEFHFHT
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SOOCHOW SECURITIES

R, ROELLDPEMERME (JT/IE, TT/IE) R, IRERBNESRNE (T/ME, TT/iE)
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BEFIR: wind, BFRUEFHHT BEEIR. wind, FZUSHFHT
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SOOCHOW SECURITIES
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HIEEE: wind, FEEIFESHENT FHEFE: wind, FEUFEFFEAT
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BIEFIR. wind, FRRIUFHZHT BT wind, FRRUESHZAHT
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3.1 Efitifb TIaEx

LI L)

R 2 8 & A = # B H f—p #—A b= |
801030.51 | Eakit TH¥ 2024/7/26 -3.49% -6.80% -12.26%
600309.SH 7 202417126 -3.91% -7.54% -6.14%
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HIEFIR: wind, FRUBFHZEHT
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-20% W
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BIEFR. wind, FRRUBFHZHT BHEFIR. wind, FRRIUFHZHT
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aizR, #4iMDI, BREMDI. TDINIEEL (Jo/MH) ZEMDINTERER] (JT/IE, TT/T)
FESER () —p [E 4 MDI (/o) G 42 MDIE #] (e, 45)
e 1 [1] ¢ % — : 7 # T
o P ERESMDI (A/ek) + E.TDI (A/wk) 40000 LMD 4 (o, %) 30.000
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30000 30000 20,000
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15000 20000 10,000
10000 15000 5,000
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0 ‘ 10000 0
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IR B/IIEFE, FRRUEEAT HIEFR. H/IIEE, FRUSHEAT

REMDINEREF (o/I%, FT/I) TDUNTERTEF (ST/iE, T/IE)
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10000 5000 -4,000
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BEFR. B/IEE, FRUFTAT HERR: B/IEE, FRUFTAT
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MBZRNYMEXRASNE (57T/0E, Sm/BEA5ER) ERARRBCRHRBNEES (5T/ME, T/if)
—MBL M4 (EAE, £) — A A RICFRER (£, £)
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- 200 | 20
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HEFR: wind, Bloomberg, F=ZUFSHRHT 2rEF)R: wind, Bloomberg, FZiUFFH5sHT
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BHEFIR.: wind, FRUEFHIFAHT BHEFIR. wind, FRUEFHFHT
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MBZIEHERZ KRR BIPERR) (55/%, 75/0%)
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